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“Seek to learn constantly while you live, do not wait in the faith that old-age by itself will bring wisdom” 
Solon

Households will face financial problems if price increases continue 3
Did you know?

• The already increasing payment problems will rise much further if inflation remains so high, budget institute 
Nibud and debt relief association NVVK expect. At the moment, it is mainly people who were already short on 
cash who have acute financial problems, but more and more people in the low-middle class are also having an 
increasingly challenging time. That group will be the next in trouble and possibly also debt.

• “Households that have already made cutbacks and really can’t get by anymore are left with their hands in their 
hair,” said a Nibud spokesperson. “We also hear that from people who call us.” One in three households is now 
unable to make ends meet, the budget institute established last month. “We’ve never seen that before.”

• Statistics Netherlands reported that inflation topped 10 percent for the first time since 1975. The main reasons 
were the skyrocketing energy prices and higher rent increases. “The increase is now really everywhere, which 
makes it difficult to cut spending,” Nibud said. “Rent is a fixed expense that you can’t change much about. That 
makes it extra sour that you now also have to pay those extra costs.”

• The NVVK is also very concerned about the energy bill. “We hear that many people deliberately set their monthly 
advance payment for energy too low and cook on the stove, but then you have to end the month on bananas,” 
said Geert van Dijk, director of the interest group for debt counselors.

• He says that debt counselors work with an increasing sense of powerlessness because the weekly amount of 
about 50 euros that can be spent in a debt settlement is no longer enough. “For example, people have to buy 
groceries, gifts, and a cup of coffee, and that is not indexed. As a result, people look for money in other ways, and 
those are usually not the best choices, like borrowing from family.” “Large numbers of people” also turn to food 
banks or skip hot meals.

• Furthermore, debt counselors also see that new arrangements are more difficult to agree on because the amount 
that someone can live without is becoming lower due to higher expenditure. And where creditors like energy 
companies have helped find solutions and often understood the payment problems, this could change if a larger 
group ends up in debt. “Then it concerns larger amounts, and creditors will want to reduce the risks of default,” 
said Van Dijk.

• These challenges to food price inflation and supply chain disruptions will apply to other countries around the 
world given the global factors in food supply.
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3 Insights From the FED’s Latest Economic Snapshot 4
Did you know?

Each month, the Federal Reserve Bank of New 
York publishes monthly economic snapshots.
We’ve identified the three most important 
takeaways from the report and compiled them 
into one infographic.
1. Growth figures in Q2 will make or break a 

recession
2. The COVID-era housing boom could be 

over
3. Don’t expect groceries to become any 

cheaper
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Drought threatens 60% of EU and UK 5
Did you know?
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It’s Time to Cater to the Over-65 Crowd, Or Else!
• Businesses can’t afford to ignore the fastest growing market in the world. Here’s how businesses shoot themselves in 

the foot with these valuable employees and customers (and by the way, don’t call them “seniors” or “elderly,” either).
• “There is a huge market – millions of people – that could be a missed opportunity for American business,” says 

author Susan Golden, who teaches at the Stanford Graduate School of Business and is considered one of the nation’s 
leading experts on the impact of longevity on our economy.

• So, who are these people?
• “The U.S. Census tells us they are the 10,000 people turning 65 every day. In the time it takes to read this sentence, 

another 20 will join that group. More importantly, in 15 years, Americans aged 65 and older will outnumber those 
under age 18,” she points out.

• Don’t think of older adults as one market and aging as a problem - Why is this flawed thinking?  Our aging 
population is anything but a problem to business leaders who see the market potential in people over 60 who are in 
fact a deeply diverse population. They are traveling through different life stages, want and need different products 
and services.

• Don’t look at all people as only going through three stages in life: Education, Work and Retirement - Why is this 
flawed reasoning? Today, we are living century-long lives. We will have much longer employment spans, which will 
integrate career breaks for continuous learning opportunities and for caregiving.

• Don’t fail to develop user-friendly, age-focused products and services to help extend “health span” as opposed to 
life span - Consequences:  It is essential, faced with this ever-increasing population of older people, to design 
products with a multi-generation perspective. Don’t fail to develop a longevity strategy for your employees -
Consequences: You will lose good people. Employees will have a 60-year career span. Employers need to integrate 
upskilling opportunities, continuous learning, career breaks and financial planning assistance. Companies will 
potentially have five generations working for them. 

• Don’t be an ageist in hiring or in the workplace - That includes showing bias against older job applicants, failing to 
consider the dignity of your older employees or job applicants or refusing to support programs to promote health 
and longevity for older workers.
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Seven produce industry trends of 2022
1. Supply chain pain - Delays in transit times doubled. Ocean carriers opted out of ports, increasing logistics costs and 

complexity with growers having to resort to costly increased freight rates. Shortages persisted for equipment, 
chassis and drivers. This in turn would leave retailers with four weeks’ worth of shipments arriving in the same 
week and carriers refusing to reduce demurrage. Costs across the board have increased 300-400 percent with no 
relief anticipated until Q2 of 2023.

2. Managing COVID congestion - What the global supply chain needs is stability, agility and support. All actors must 
be agile in managing their supply chains and we need to know that regulatory frameworks are stable and 
functioning. The crew change crisis remains and this appeals to all governments to recognize seafarers as key 
workers and prioritize vaccination.

3. Increased ag input costs - Labor, packaging materials, ag inputs such as fertilizers, fuel, seeds, rootstocks and 
transportation are all seeing increases of 30 to 40 percent. 

4. Inflation hits the grocery store - Inflated fresh produce prices are driving some consumers to buy frozen/canned 
options. Although online ordering, curbside pick-up and home delivery have declined in 2022, they are here to stay.

5. A focus on health continues - Superfoods like avocados, berries and pomegranates are well sought after. While 
consumers are more price-sensitive, preferences for “pure, organic and sustainable” plant-based options continue 
to grow. “Ugly” fruit may find a home in the food service industry.

6. Super empowered consumer - Consumers expect more engagement. Functional foods, freshness and authenticity 
of local foods appeal, but freshness always wins. The most popular fruits in 2022 are bananas, grapes, watermelon, 
strawberries and pineapples. Sweet corn, tomatoes, potatoes, green beans and garlic are proving to be the most 
popular veggies.

7. Foodservice not quite roaring back - While restaurants have reopened, they are challenged with high prices on 
product offerings and a tight labor market. Hours of operation are restricted by understaffing and the inflated prices 
are driving consumers’ appeal to purchase their own groceries. Consumers are now more comfortable with “meals 
at home” and eating out less.
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Holland: Supermarket prices up 18.5% in less than a year
• Netherlands residents paid an average of 18.5% more for their groceries in supermarkets last month than Sept  

2021, NOS reports based on a study by market researcher GfK. Pasta, bread, and kitchen towels became much 
more expensive, while the prices for bananas, chocolates, and cleaning products increased only slightly, if at all.

• For a family of four, a visit to the supermarket is much more expensive than eleven months ago. “On average, 
they spend about 7,000 to 8,000 euros on groceries per year,” said Norman Buysse of GfK. “They quickly pay 
about 1,500 euros more for the same groceries than a year ago.”

• Between September 2021 and the end of July 2022, GfK monitored the prices of 55 essential products at nine 
supermarket chains. This includes products that most people regularly buy, like ground meat, coffee, and 
biscuits. The agency then calculates an average price for this shopping basket every four weeks. “Nobody buys 
exactly that basket, but it gives a good picture of what the prices are doing in the supermarket,” Buysse said.

• He expects the price increases to continue for a while yet. “At least until the autumn and perhaps the winter. 
Because the factors that influence the price increases, like the war in Ukraine, grain shortages, and labor 
shortages, will remain for a while.”

Shopic announces $35mln investment to bring its AI-enabled smart cart to top U.S. grocery chains
Shopic, the smart grocery shopping cart startup, has announced a $35mln Series B investment round led by 
Qualcomm Ventures, bringing its total funding raised to $56mln. Other participating investors include Vintage 
Investment Partners and Clal Insurance, together with Shopic’s existing investors IBI Tech Fund, Tal Ventures, Claridge 
Israel and Shufersal.

US: More Whole Foods stores in California to get Amazon One
Amazon has stepped up its rollout of the Amazon One palm-recognition payment system to Whole Foods Market 
stores across California. Seattle-based Amazon said that more than 65 Whole Foods locations in California will soon 
provide Amazon One service, which lets customers use their palm to complete their purchase at checkout. They will 
shortly be adding further stores to this network.
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US online grocery sales jump 17% in July
• With many consumers concerned about inflation and the fast spread of the latest COVID-19 variant, the U.S. online 

grocery market snapped back in July after modest gains the previous month. Online grocery sales climbed 8.3% to 
$7.8bln for July after a 1.4% month-to-month uptick to $7.2bln in June, according to the latest Brick Meets 
Click/Mercatus Grocery Shopping Survey. That came after monthly decreases of 12.3% in May and 6.9% in April.

• Annual growth was even sharper in July, surging 17% from July 2021 and easily topping year-over-year gains of 
5.9% in June and 1.7% in May, which had marked a rebound from declines of 3.8% in April and 6.5% in March.

• Strong demand for pickup and delivery service fueled increases in July, Barrington, Ill.-based strategic advisory firm 
Brick Meets Click noted. E-grocery sales through pickup totaled $3.4 billion in July, the same as in June but up 
17.2% from July 2021, when sales were $2.9 billion. Delivery sales came in at $3 billion in July, jumping 20% from 
$2.5 billion June and 25% from $2.4 billion in July 2021.

• Ship-to-home online grocery sales reached $1.4 billion in July, up 7.7% from $1.3 billion in June but flat year over 
year. Those results stemmed a long-term decline in the ship-to-home channel since the pandemic’s onset in March 
2020, when usage of pickup and delivery exploded.

• “COVID-19 concerns coupled with inflation have forced                                                                           
a tradeoff between two fundamental desires for                                                                               
shoppers: not getting infected and not paying more                                                                           
than necessary,” explained David Bishop, partner at Brick                                                                    
Meets Click, which focuses on how digital technology                                                                         
impacts food sales and marketing. “While online                                                                              
shopping — especially delivery — costs more than                                                                                
in-store shopping, using an online service may help                                                                             
prevent illness, which could cost more in the long                                                                           
term due to lost wages and other life                                                                                        
complications.”
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Port Tracker report expects import declines over balance of 2022 and into 2023
• For June, the most recent month for which data is available, import volume—at 2.25 million TEUs was down 5.9% 

compared to May’s 2.4 million TEU. May set a monthly import record, going back to when NRF initially began tracking 
imports, coming in ahead of the previous record, of 2.34 million TEU, set in March.

• On the heels of its previous edition, which heralded a new monthly record for United States-bound retail container 
import volumes, the new edition of the Port Tracker report, which was issued this week by the National Retail 
Federation (NRF) and maritime consultancy Hackett Associates, is anticipating import activity to “slow significantly” for 
the remainder of 2022 while still topping 2021 levels.

• Authors of the report explained that cargo import numbers do not correlate directly with retail sales or employment 
because they count only the number of cargo containers brought into the country, not the value of the merchandise 
inside them, adding that the amount of merchandise imported provides a rough barometer of retailers’ expectations.

• “Retail sales are still growing, but the economy is slowing down and that is reflected in cargo imports,” NRF Vice 
President for Supply Chain and Customs Policy Jonathan Gold said in a statement. “Lower volumes may help ease 
congestion at some ports, but others are still seeing backups and global supply chain challenges are far from over. Our 
biggest concern is the potential for disruption because of separate labor negotiations at the West Coast ports and the 
freight railroads. Concluding both sets of negotiations without disruption is critical as the important holiday season 
approaches.”

• For the coming months, Port Tracker issued the following projections:
o July, at 2.26 million TEU, for a 3.2% annual increase;
o August, at 2.2 million TEU, for a 3% annual decrease;
o September, at 2.15 million TEU, for a 0.4% annual increase;
o October, at 2.13 million TEU, for a 3.9% annual decrease;
o November, at 2.06 million TEU, for a 2.7% annual decrease; and
o December, at 2.03 million TEU, for a 3% annual increase

• Should these projections come to fruition, the report said that the second half of 2022 would come in at 12.8 million 
TEU, for a 1.5% annual decrease, with all of 2022 pegged at 26.3 million TEU, for a 2% annual increase.
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Local housing market just shifted
• Historic. That’s the best way to describe the pace at which the U.S. housing market slowed this summer.
• Active listings on realtor.com jumped 128,200 last month to 747,500. That’s the single biggest jump in the site’s 

database that goes back to 2016. The previous record hike was May 2022 (+106,900 homes) which nearly got 
surpassed by the June 2022 jump (+102,900 homes).

• While inventory usually rises around this time of year, seasonality alone can’t explain this jump. The culprit is the 
ongoing housing cool-down. Simply put: We’re watching the U.S. housing market flip from the Pandemic Housing 
Boom into the Pandemic Housing Slump.

• “The rise in interest rates, even after accounting for the recent pullback, combined with higher home prices have 
pushed the cost of homeownership up 30% since the start of the year. At the same time, general angst about the 
economy, job security, and inflation is playing into the consumer mindset,” Ali Wolf, chief economist at Zonda, tells 
Fortune. “Many [buyers] have found themselves debating whether they want to make one of the biggest purchases 
of their lives today or if they’d rather wait.”

• Spiking mortgage rates pushed the entire U.S. housing market into cool-down mode—however, some markets are 
cooling much faster than others. Some markets have even seen inventory levels reach a level where home price 
declines can begin.

Will Ahold Delhaize buy US supermarket competitor Albertsons?
Ahold Delhaize is rumored to be in talks with Albertsons, the tenth largest retailer in the US. The reason for the rumors? 
Two Albertsons planes that were spotted last week at Bedford’s airport, Ahold Delhaize’s US base in Massachusetts. So 
reported investment research advisers at Gordon Haskett to Seeking Alpha, based on plane  spotters.

Canada: Metro reports 2022 third quarter results
Metro Inc. announced its results for the third quarter of fiscal 2022 ended July 2, 2022. 2022 Third quarter highlights: 
Sales of $5,865.5mln, up 2.5%. Food same-store sales up 1.1%. Net earnings of $275.0mln, up 9.0% and adjusted net 
earnings of $283.8mln, up 8.7%
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Supply chain bottlenecks beginning to clear up
• Supply chain bottlenecks are beginning to clear up as consumer spending returns to a more normal mix of goods 

and services.
• Driving the news: The New York Fed's Global Supply Chain Pressure Index (GSCPI) fell for the third straight month in 

July, hitting its lowest point since January 2021.
• Why it matters: We've been dealing with one supply chain crisis after another since the pandemic threw the global 

economy out of whack — and it's been contributing to runaway inflation.
• By the numbers: At 1.84 points above typical levels — down from an all-time high of 4.32 in December — the 

GSCPI's downward movement suggests that products are slowly moving more freely through the economy.
o "We expect most retailers to reduce forward inventory purchases given lower demand expectations," Fitch 

Ratings reported Monday. "This should support eventual margin stabilization as inventory levels correct and 
also ease some supply chain bottlenecks."

• Flashback: The pandemic shifted spending from services to physical goods in historic fashion, creating demand that 
manufacturers, logistics companies and retailers weren't prepared for.
o They've been trying to catch up ever since.

• Quick take: The swing back to services has been under way for months, exemplified most recently by hotel chains 
Marriott and Hilton reporting booming earnings in recent weeks.
o That easing of pressure on supply chains is already being felt by retailers.

• What they're saying: In consumer electronics, supplies have "not only caught up" but may be barreling toward "a 
surplus situation," Kimball Electronics CEO Donald Charron said Friday on a conference call.
o In apparel, Under Armour CFO David Bergman said Wednesday that they are now seeing signs that supply 

chain disruptions "could find some balance from this point" through the end of the year.
• The other side: Port backups — which have driven many of the supply chain issues — remain significant, straining 

access to certain goods. And the global semiconductor chip shortage, key to the shortage of new vehicles, is 
expected to take years to resolve as companies like Intel build new on-shore factories.
o "There’s less cargo flowing," Ocean Audit CEO Steve Ferreira tells Axios, "but there’s still so much backed up."
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Labour shortages fuel increasing demand for automation
• The pandemic has made companies aware they cannot rely on a global supply of personnel and driven a rise in 

automation, it has been claimed.
• Warehouse automation company Acme Intralog, headquartered in Dubai, said demand for its systems had risen 

22% in the last two quarters, compared to the same period last year.
• Navin Narayan, CEO of Acme Intralog, said: “The intralogistics sector in the region is investing more in 

modernisation and technology. 
• “The pandemic was an eye opener that made companies realize that they cannot always depend on global supply 

chain and a continuous supply of manpower. Therefore, they are now willing to invest more in automation.”
• The company, based in Jebel Ali Free Zone, manufactures conveyor and material handling systems for a range of 

industries, including retailers.
• Narayan said: “This growth is predominantly driven by retail and e-commerce sectors that are looking for 

solutions for order picking and sortation. If operated manually, these processes are often the most time-
consuming, while also being repetitive and dull. Automating these processes can increase productivity as well as 
accuracy significantly.”

Football kits in short supply amid 'unprecedented' disruption
• The football league has returned but many clubs are reporting a shortage of shirts available to buy due to factory 

shutdowns and post-pandemic supply disruptions. 
• Adidas, which provides kits to Premier League teams Manchester United, Arsenal, Leicester City, Leeds and 

Fulham, told Supply Management “unprecedented” supply chain challenges meant it was seeing delays to its kits 
for the latest season. 

• A spokesperson said: “As a result of unprecedented challenges over the past year we expect to see a delay to our 
clubs' 2022-23 match wear and training wear. We understand the frustration felt by the fans at this time, and we 
have worked in close collaboration with our club partners to find the best solution on delivering the product as 
soon we can.”
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US calls for ‘friendshoring’ of supply chains in Asia
• The US is trying to form closer ties with Asian manufacturing hubs in what has widely been seen as a move to divert 

manufacturing away from China. 
• US treasury secretary Janet Yellen called for closer trade cooperation among countries such as the US, Japan and 

South Korea after visiting a South Korean battery facility.
• Yellen said “unreliable countries” were a threat to the smooth running of supply chains and said friendshoring would 

help control inflation.
• “By working with key allies like Korea to develop stronger supply chains for key components like EV batteries or 

semiconductors, we can make both of our economies stronger and help ease the blockages that have led to higher 
prices and delays for American workers and businesses,” she said.

• Yellen advocated limited networks to trade essential goods, bypassing the supply chain risks posed by sourcing from 
“unfriendly” countries.

• She did not name China as an unfriendly country, but a US official recently said the US should try to avoid giving 
countries such as Russia and China – which were “threats to the global economic order” – “unwanted” geopolitical 
leverage.

• “Recent shocks to the global economy have refocused global attention on the importance of economic resilience 
and addressing supply chain vulnerabilities,” Yellen said. 

• Yellen added friendshoring was about “deepening relationships and diversifying our supply chains with a greater 
number of trusted trading partners to lower risks for our economy and theirs”.

• On a trip to Taiwan, US House of Representatives speaker Nancy Pelosi upped the rhetoric by committing to defend 
the island state in case of a Chinese invasion.

• She said: “It’s really important for the message to be clear. The US is committed to the security of Taiwan. It’s about 
our shared values of democracy and freedom and how Taiwan has been an example to the world.” 

• China responded to her visit by holding multiple live-fire exercises around Taiwan – which the island said amounted 
to an illegal blockade.
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The missing piece on the Russia-India corridor ready in 2023?
• The construction of the Rasht–Astara railway in Iran is 70% complete and should be delivered mid-2023. This is 

according to the Russia Briefing. The Rasht-Astara railway line is considered the missing piece on the International 
North South Transport Corridor, linking Russia and India via Iran and Azerbaijan.

• Around the same time last year, there was little hope the missing link would be completed at all, as the Iranian 
government had stagnated the project for months. “The involvement of Russian construction assistance financed by 
Iranian oil will bring the completion of the route forward to mid-2023”, mentioned the news outlet.

• Although Iran had completed the section linking Astara in Iran to Astara in Azerbaijan in 2019, the missing section on 
its own territory received less attention. Instead, it had pinned its hopes on the existing infrastructure through 
Armenia and Azerbaijan to be re-opened, as this would connect the puzzle pieces on the corridor as well.

• Political tension between these neighboring countries however made the re-opening of this piece of infrastructure 
little concrete. A newly elected government in Iran last year reinforced the importance of the Rasht–Astara 
connection, and it is now moving ahead.

Ukraine’s rail link to the west is EU’s top priority
• The rail transportation links from Ukraine to Europe are now more important than ever. These links are not only a 

channel of refugee for those fleeing the country, but also the most important channel for Ukrainian export. This 
export is essential for global food security, as well as the economy of Ukraine itself.

• This was emphasized by Kristian Schmidt, director of Land Transport at the European Commission in a live interview 
at the RailFreight Summit Special Edition yesterday. Yes, the rail freight links between Europe and China are very 
important, but the rail freight links to Ukraine is at the moment my top priority”, he said to the international 
audience.

• “Ukraine is also an important partner of the EU. It is an important player in global food security, as they provide 
large proportions of grain and cereals. The EU has every interest in keeping trade going. So I would also like to 
address the audience by saying that we should strengthen the rail and road haulage links to Ukraine, in order to 
keep the lifelines running.”
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European road transport prices break new records
• Inflation, weakening demand, social instability and the war in Ukraine are leading to tumultuous developments in 

road freight prices, reveals the Ti / Upply / IRU Road Freight Rate Benchmark for Q2 2022. For the first time, this 
edition offers a separate analysis of the evolution of spot and contract rates. 

• The European contract road freight rate index reaches an all-time high of 121 points in Q2 2022, up 6.1 points 
quarter-on-quarter and 13.1 points year-on-year.

• The European spot road freight rate index also reached a record high of 134 points, up 11.8 points from Q1 2022 
and 20.1 points from Q2 2021.

• Inflation is rising in all European countries and reached a record high of 8.6% in the Eurozone in June, weighing on 
costs and demand.

• While diesel prices have varied by country since prices have remained elevated in July and are 69% above the 
January level.

• The European Road Freight Rates Benchmark, produced by Transport Intelligence, Upply and IRU, analyses 
European road freight rates and market outlooks on a quarterly basis, to inform the decisions of shippers, 
transport providers and hauliers. 

NY-NJ rail lifts fall as low rates entice shippers to truck 
The Port of New York and New Jersey saw a decline in rail volumes in the first half of 2022 as intermittent container 
embargoes at railroads and low trucking rates pushed shippers off the rails.

Multiple pain points test forwarders on China–Europe rail route
• The main rail option from China for European importers is via the so-called “middle corridor,” but as demand 

steadily increases, so too are the many chokepoints along the route.
• More than a million containers ride 6,000-plus miles of railway linking Western Europe to Eastern China via Russia 

are now having to find new routes by sea, adding to costs and threatening to worsen the global supply chain 
chaos.
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Supply chains inching back to normal; brace for headwinds of softer demand
• Supply strains, while still afflicting many consumers and businesses, are becoming more mundane than menacing 

like they were six months ago, especially in the US. Snarls have eased back from their pandemic peaks, and some are 
already adding less inflationary pressure.

• Modest improvements are showing up in gauges maintained by forecasters ranging from Bloomberg Economics to 
the Federal Reserve Bank of New York. But the gradual end of the pandemic-driven supply crunch might give way to 
another potential headache: a slump in consumer demand that throws economic growth into reverse and leads to 
an ugly inventory pileup.

• "Pressures in the global goods sectors, which have been a central driver of inflation, may finally be easing," Citi 
economists led by Nathan Sheets wrote in a research note this month. "The bad news is that this looks to be 
occurring on the back of a slowing in the global consumer's demand for goods, especially discretionary goods, and 
thus may also signal rising recession risks."

• Citi cautioned against declaring an "all clear" on the supply front, and there are reasons to doubt whether clogs in 
the plumbing of global trade will be cleared any time soon — as the following lineup of charts illustrates. Labor 
strikes, factory disruptions tied to Covid outbreaks in                                                                      
China, Russia's war in Ukraine, and year-end holiday                                                                            
shipping pressures could tangle logistics networks again.

• Economists generally agree that US household demand for                                                                      
merchandise will be key to watch in the coming months,                                                                       
but they're split about whether it will stay strong or start                                                                 
to soften. One private indicator suggests it might be                                                                        
poised to tip back toward normal as people dine out, see                                                                     
shows, and travel more than they did during the pandemic.

• Oxford's US supply-strain index (to the right) has fallen for                                                                   
three straight months
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UPS announces plans to acquire Bomi Group, to further expand healthcare logistics presence
• Once the transaction becomes official, UPS said it will bring more than 350 temperature-controlled vehicles and 4 

million square-feet to the UPS Healthcare global footprint, while also providing customers with faster shipping times, 
and increased production flexibility, as well as offerings to help attract new business. And it added that Bomi will 
significantly help UPS in delivering next-generation pharmaceutical and biologic treatments requiring time-critical 
and temperature-sensitive logistics services.

• UPS did not disclose a purchase price for the transaction, but it did state that it is expected to be completed by the 
end of 2022 and is subject to customary regulatory review and approval.

• “We are focused on building healthcare logistics capabilities and services that allow our customers to deliver the 
newest healthcare innovations,” said UPS Healthcare President Wes Wheeler in a statement. “We are excited to 
combine Bomi’s talent, expertise and capabilities with UPS Healthcare—together, we will provide unmatched 
solutions to our customers, powered by UPS’s integrated, global smart logistics network.”

• In terms of the competitive advantages bringing Bomi Group into the fold provides for UPS, Wheeler explained that 
the future of healthcare revolves around innovations in biologics, specialty pharmaceuticals, and personalized 
medicine.

National diesel average sees another decline, for the week of August 8, reports EIA
The national average price per gallon of diesel, for the week of August 8—at $4.993—fell 14.5 cents annually, following 
declines of 13 cents, for the week of August 1, and 16.4 cents, for the week of July 25, which represents the steepest 
annual decline going back to the week of October 27, 2008, when it fell 19.4 cents, to $3.288.

Oil prices have tumbled almost 30% in 2 months
• Oil prices have tumbled over the last two months, with Brent and WTI crude down more than 20% since June.
• The three Rs help explain why: recession fears, resilient Russian production, and retreating demand.
• Analysts are divided about what's next, with some predicting a rebound and others expecting the falls to continue.
• The world economy is slowing - when economies slow, demand for energy naturally drops.
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Freightwaves July State of the Industry Report
• The truckload market continues to show signs of weakness as July has lived up to its seasonal patterns. Rejection 

rates have declined to the lowest levels of the year while volume levels have slowly declined throughout the 
month.

• Ocean bookings are continuing to show that the ocean market is softening. Spot rates on the ocean are declining 
rapidly, likely driven by less demand as opposed to additional capacity. Congestion on the ocean remains at the 
forefront, but the buildups at the ports are likely caused by excess inventories and nowhere to move the 
containers currently sitting in the ports.

• The domestic intermodal market remains healthy, though contract rates are starting to roll over. Intermodal 
remains constrained by the railroads’ numerous issues hampering service on both coasts.

• The macroeconomic indicators, outside of the labor market, continue to cool. Retail sales beat analysts’ 
expectations but were unable to surpass the inflation print in June. The manufacturing outlook is flashing red and 
will likely continue as the Institute for Supply Management’s new order index entered contraction for the first 
time since 2020.

• The consumer continues to combat high prices and is turning back to credit cards as revolving credit has 
surpassed pre-pandemic levels. Delinquency rates haven’t increased, yet anyways, despite the increased use of 
credit. As real wages are negative year-over-year and credit is more expensive, delinquency rates could rise over 
the next year.

• It is possible that the consumer’s budget for discretionary spending could be taking another blow, in addition to 
the inflation affecting household necessities such as food and energy. Despite the unemployment rate remaining 
at 3.6% for four consecutive months, the level of initial jobless claims is well above anything seen in the first half 
of 2022. At the time of writing, weekly initial jobless claims are up 5.6% m/m. This trend, coupled with spiraling 
levels of outstanding revolving credit, implies that more Americans are living paycheck to paycheck and therefore 
could, if the labor market declines, be ruined by a sudden wave of layoffs made necessary by rampant inflation.

• As a result. there is a shifting in the economy with house value to income ratios dropping and real income moving 
down.
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Maritime: Congestion reigns supreme as delays at East Coast ports build.
• Import levels haven’t shown signs of declines despite bookings and ocean TEU volume declines for the past two 

months. Congestion at the ports may be keeping the overall import levels propped up as backlogs at the ports have 
begun to rapidly increase

• U.S. CSTM, which include both containerized and noncontainerized imports, have maintained a little momentum 
throughout the back half of the second quarter. Import levels are currently 12% above year-ago levels.

• What is peak season going to look like for the ocean market? Peak season doesn’t look like it is going to amount to 
much, especially when compared to the previous two years. In July, ocean bookings, based on when the ocean 
carrier receives a booking, steadily declined for the second consecutive month. Over the past month, ocean bookings 
declined by 26%. Compared to this time last year, ocean bookings destined for the U.S. ports are 30% lower.

• Lead times, the difference between the booking date and the departure date, have further deteriorated in July as 
well. Lead times now currently sit at 9.79 days, nearly two days shorter than they were this time in June and nearly 
three days shorter than they were last year.

• Total Ocean TEU Vessel Capacity, which is a seven-day moving average of the total number of containers departing 
the ports of lading with a U.S. port as a destination, is roughly the same as it was this time in June. The total number 
of containers heading to the U.S. is currently just over 2 million containers, down 1.2% m/m.

• As total TEU capacity is declining, rejection rates have continued their upward trend throughout July. The Ocean TEU 
Rejection Index, while different from a rejection in the truckload market, is based on confirmed bookings being 
rejected by the ocean carrier but doesn’t include containers that are rolled from one vessel to another. The Ocean 
TEU Rejection Index was below 5% in early February and in subsequent months rejection rates have increased to 
their current level of 9.36%. Rejections occur in the ocean market for a few reasons, including lack of available 
equipment (container availability) or lack of available space on vessels.

• As earnings season is in full swing, hearing from some of the largest importers in the country will be telling of how 
the rest of the year plays out. As the Institute for Supply Management New Orders Index fell below 50, indicating 
contraction in new orders, for the first time since May 2020, the forward-looking economic indicators are looking 
increasingly bleak for import levels.
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Shipping container lines will break last year’s profit record
• The world’s largest container lines are on course to post profits in 2022 that will top last year’s record by 73%, 

according to a new forecast.
• Net income this year will likely reach $256 billion based on the 11 carriers monitored by industry veteran John 

McCown, the founder of Blue Alpha Capital. That’s an increase of $36 billion from his prior estimate in April and 
roughly equivalent to the gross domestic product of Portugal. The figure last year hit an all-time high of $148 
billion, according to McCown.

• “These profit increases are being driven by continuing increases in the rates in contracts that cover the large 
majority of loads actually moving on ships,” he said in an email. Even though spot rates have declined all year, they 
represent a small fraction of overall seaborne freight costs, McCown added.

• Two years of economic disruptions have transformed an industry that carries about 80% of global merchandise 
trade from a perennial money loser into one of the pandemic’s most surprising financial successes. Some are 
investing the cash influx in new ships with cleaner-burning engines and more digital links to land-based computer 
networks.

• The turn of fortunes, however, is fueling critics beyond the customers of ocean freight as inflation grips economies 
from Australia to Germany and politicians look for scapegoats. Some governments are increasing their scrutiny of 
shipping companies’ profits in defense of logistics workers whose livelihoods aren’t seeing a similar lift.

• In the U.K., dockworkers at the country’s busiest container port are upset about wage gains that inflation is 
outpacing, so they’re threatening to strike later this month.

• On the West Coast of the U.S., longshoremen union leaders kicked off ongoing contract talks in May by blaming 
“foreign-owned, billion-dollar shipping companies that gouged American businesses by charging them 10 times 
the usual shipping rates and have contributed toward the rise in inflation.”

• As economies around the world slow in the third year of the pandemic and with Russia’s war in Ukraine worsening 
shipping snarls, the rising tide of profits was expected to recede for container carriers. But they’re proving more 
resilient than they have in recent history, where they’ve fallen victim to boom-and-bust cycles.

• Overall container pricing in the second quarter was 2.84 times higher than levels measured two years earlier.
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Dray Alliance enables chassis availability to reduce dry runs
• Dray Alliance's focus on dual transactions is causing more chassis availability for its driver network, reducing dry 

runs, as a result, reports the American Journal of Transportation.
• A dry run occurs in drayage when a chassis is unavailable for the driver to move a shipping container from a cargo 

ship.
• In the first half, 84 per cent of Dray Alliance's transactions at the ports of Los Angeles and Long Beach were dual 

transactions; returning an empty container and freeing the corresponding chassis for another load. 
• Dray Alliance's rate of dual transactions was 30 per cent higher than the standards reported by four terminals at 

Port of Long Beach and Port of Los Angeles.
• "Dry runs cost everybody time and money, especially drivers," said Dray Alliance CEO Steve Wen.
• "Dray Alliance leverages the strength of our carrier network to retrieve empty containers and get them and the 

chassis back into the terminal and back into circulation."
• "Chassis availability has continually been an issue since the middle of the pandemic," said Mr Wen. 
• "It's like a chicken and egg scenario - drayage can't move the containers without chassis, and chassis often stay 

with the containers until they're unloaded. Our emphasis on dual transactions allows for carriers to get empty 
containers off of warehouse chassis and, in turn, use those to carry out full loads from the ports.“

Alliances have preferential services for blank sailings
Blank sailings have been traditionally used as a tactical tool to                                                            
manage supply to bring it down in line with demand. Over the                                                                 
course of the pandemic, as demand plummeted, carriers resorted                                                               
to blank sailings once again to ensure that vessels were not                                                                 
deployed empty. However, this was not the case across every                                                                  
alliance service. To see how susceptible a service is to blank                                                               
sailings, we introduced a measure called ATBBS (average number                                                               
of weeks time between blank sailings). 
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Felixstowe port workers to strike after pay rise talks stalemate
• Workers at the UK's largest container port of Felixstowe will press on with an eight-day strike after pay talks broke 

down. Around 1,900 members of the Unite union will walk out on 21 August after rejecting an offer of a £500 
lump sum on top of a 7% pay rise. The Felixstowe Dock and Railway Company called the decision "disappointing".

• Unite called for the port's bosses to make a "reasonable" offer, adding that it was open to further talks. Unite's 
Robert Morton: "Felixstowe docks is massively profitable. It can afford to put forward a reasonable pay offer to 
our members but once again has chosen not to. That decision was driven by greed not need."

• A spokesperson at the port of Felixstowe said: "During talks the port further improved its position offering a £500 
lump sum in addition to 7%. The staff branch of Unite and the Police Federation of Felixstowe Dock and Railway 
Company have agreed to put a similar offer to their members. In contrast, the hourly branch of Unite has again 
rejected the port's improved position and refused to put it to its members."

• Upcoming strikes include those on Saturday, 13 August by train drivers from nine rail companies, and further rail 
staff walkouts on 18 and 20 August by members of the RMT union.

European road transport prices break new records
• For the first time since the beginning of the report, Ti, Upply and IRU are able to offer a differentiated analysis of 

spot and contract rates in this edition covering Q2 2022. 
o War in Ukraine: Following the invasion of Ukraine, pre-tax diesel price jumped 69% from its January level. 
o Demand weakening: Declining activity in all major economies and inflation rates weighing on consumer 

and business confidence. 
o Rising inflation: Inflation is rising in all European countries and reached a record high of 8.6% in the 

Eurozone in June. 
o Driver shortage: The shortage affects the entire European continent. Germany is in a particularly critical 

situation with an estimated shortage of 50,000 to 80,000 truck drivers. Migrant workers account for 24% of 
the German driver workforce and the loss of Ukrainian citizens returning to defend their country has 
further restricted the supply of drivers in Germany.
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Schedule reliability improves to 40% in June 2022
• Sea-Intelligence has published issue 131 of the Global Liner Performance (GLP) report, with schedule reliability 

figures up to and including June 2022. As the report itself is quite comprehensive and covers schedule reliability 
across 34 different trade lanes and 60+ carriers, this press release will only cover the global highlights from the full 
report.

• Global schedule reliability seems to have broken the trend seen since                                                        
the start of this year, with schedule reliability increasing by 3.6                                                          
percentage points in June 2022 to 40.0%. This also marked the first                                                          
time since the start of the pandemic that schedule reliability improved                                                      
Y/Y. The average delay for LATE vessel arrivals has been dropping                                                            
sharply so far this year but remained unchanged M/M at 6.24 days in                                                          
June. The delay figure is now firmly below the 7-day mark, and an                                                               
improvement over the respective 2021 figure.

Sea-Intelligence
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US importers increasingly seek to reduce contract rates 
While some carriers have been willing to adjust shipping contracts, others are holding the line, anticipating that peak 
season, US port congestion, and the ability to blank sailings will keep the spot market afloat through the balance of the 
year.

Yang Ming reports US$4 billion profit in 2022 H1
• Yang Ming has announced that its net profit after tax and earnings per share were US$4 billion and US$1.1 

respectively for the first half of the year.
• In the 376th meeting of the board of directors, the Taiwanese container carrier reported that consolidated revenues 

for the same period stood at US$7.5 billion (NT$216.15 billion), up by 59.5% from the same period of last year.
• In the first six months of 2022, the company handled 2.27 million TEU, which is increased by 2% compared to the 

2021 first half.

Shanghai seals areas as new Covid-19 infections ignite fears of a return of pandemic curbs
• The city sealed off a clutch of residential compounds in the southwestern districts of Minhang and Xuhui.
• ‘Executives are keeping their fingers crossed that a new round of lockdown will never take place,’ says a local CEO.

Empty container congestion creates ‘double whammy’
• FMC Chairman Maffei defended this stricter standpoint against ocean carriers, now followed by Commissioner 

Bentzel.
• “In my view, it is fundamentally unfair to require small and large trucking companies to pay storage costs to store 

ocean carrier owned containers,” reads Bentzel’s statement.
• “I would point out that we are still receiving allegations that, in addition to storage costs that, perhaps some carriers 

may also still be assessing detention charges, even though it is impossible to return containers – a double whammy.”
• As Bentzel pointed out, the recently enforced Ocean Shipping Reform Act of 2022 (OSRA) will prove fundamental in 

responding to emergency situations affecting the reliability of international ocean transportation supply system.
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Pizza Rules
• Pizza is always in demand whether for a quick breakfast, an afternoon snack or a family meal.

o 93% of Americans eat pizza at least once a month.
o The average person easts at least 46 slices per year.
o Pizza is a C-store staple with 50% of pizza-eating consumers ordering pizza at a C-store at                                     

least once a month.
o 60.47% of Pizza outlet respondents reported an increase in sales over the previous year
o Internationally, pizzerias are thriving, with a five-year forecasted growth rate of 10.7%.
o International pizza sales - $145 billion

• A cold night, back in 1995, a former Russian president almost caused an international incident because he was 
craving pizza. During his stay, the former president felt the urgent need to indulge in pizza.

• It is important to note, he was staying in the government’s guest quarters. So, one could only assume he had access 
to staff members, a phone, and many ways to communicate he wanted a pizza. But, instead of that, he chose to 
search for the pizza on his own means.

• The only problem? The former president decided to wander out onto Pennsylvania Avenue, looking for a cab to take 
him to a pizza place … in his underwear.

• Of course, secret service agents got to him before he could find a cab and were more than happy to order him a 
pizza. We get it, we would also do whatever it takes for pizza. We might get dressed first, but we understand the 
urgency.

• Three themes keep appearing again and again in pizza demand: 
o quality ingredients, 
o technology, and the 
o youth culture. 

• Consumers are increasingly insisting on the freshest, healthiest ingredients, a trend is driven largely by younger 
segments of consumers, who also demand the highest technology available to facilitate ease of ordering and 
delivery.
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Monkeypox: US moves to curb spread, declares outbreak public health emergency
• The US government has declared the monkeypox outbreak a public health emergency following a spike in cases.
• The decision will speed up the distribution of vaccines, treatments and federal resources to curb the spread of the 

virus.
• It comes less than a fortnight after the World Health Organization (WHO) issued its highest emergency alert 

following a worldwide surge in cases.
• Cases have topped 6,600 in the US, according to health officials.
• A quarter of these cases have appeared in the state of New York, which declared its own state of emergency over 

the disease last week.
• The two states with the next highest caseloads – California and Illinois – declared states of emergency earlier this 

week.
• More than 26,000 cases have been confirmed worldwide this year, data from the US Centers for Disease Control 

and Prevention (CDC) shows.
• Monkeypox infections are usually mild and clear up on their own in adult patients without hospitalization or 

treatment– but the WHO has warned that young children have died at higher rates from the disease.
• Officials in the US and elsewhere have recommended that people at the highest risk of exposure – including some 

gay and bisexual men, as well as some healthcare workers – should get the jab on a priority basis.
• Unlike when Covid-19 surfaced, there are pre-existing vaccines for monkeypox. But many who have tried to get the 

jab have reported waiting in long lines, only to be told there aren’t enough to go round.
• Some have questioned whether the US should have called this nationwide state of emergency earlier – and 

whether this will be enough to prevent further spread.
• The declaration on Thursday comes amid reports that vaccines and treatments for monkeypox are in short supply 

across the country.
• The Department of Health and Human Services said last week that it has ordered more than five million more 

doses, to be delivered until next May.
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Hospital Execs Look For Tech Shortage Relief As Biden Signs CHIPS Bill
• The CHIPS and Science Act provides billions for the semiconductor sector as well as for the National Science 

Foundation. The new law aims to solve supply chain shortages that have affected the health industry, as well as 
boost scientific innovation.

• On Aug. 9, President Biden signed into law the $280 billion CHIPS and Science Act, which provides $52 billion to 
boost the U.S. semiconductor sector. The global chip shortage has affected a variety of industries over the past two-
plus years, including healthcare. But how exactly has the dearth of semiconductors affected hospitals and health 
systems? And do CIOs believe the new law will provide some relief? Becker's asked several health IT executives 
these questions, and 12 sent responses via email.

• The bill includes more than $50 billion in incentives for manufacturers of semiconductors, or chips, to build domestic 
semiconductor plants. It also includes more than $80 billion for the National Science Foundation authorized over 
five years to support innovation and research.

• The legislation calls for a historic investment in scientific research and development that amounts to nearly $170 
billion over five years, an $82.5 billion increase in the federal government’s baseline authorization. ... The federal 
funding will also fund the creation of new regional technology hubs across the country, strengthen small 
manufacturers as well as reduce long-term supply chain vulnerabilities in areas such as advanced manufacturing, 
next-generation communications, computer hardware and pharmaceuticals.

HHS Targets Rural Health Care Gaps With $60M Investment 
HHS will direct $60 million to rural communities with an aim toward increasing the depleted workforce and increasing 
health care access for people who live far from medical facilities. About $46 million of that total is going toward 
healthcare job development, training and placement in rural and tribal communities, according to an Aug. 8 HHS news 
release. The funding includes support for dental hygienists, medical and dental assistants, community-based doulas and 
other front-line healthcare workers. The funding comes through the American Rescue Plan and will support 31 
organizations. About 14% of Americans live in rural communities, though those areas represent nearly 75% of primary 
care health professional shortage areas in the county.
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Dronamics takes part in drone healthcare project
• Dronamics will participate in a project meant to use drones to deliver healthcare services in Scotland more 

efficiently, reports London's Air Cargo News.
• Care & Equity - Healthcare Logistics UAS Scotland is a consortium led by AGS Airports that will develop and trial 

the UK's first national distribution network.
• It will use drones to transport essential medicines, blood, organs, and other medical supplies throughout 

Scotland.
• The consortium is trying to establish a national drone delivery network for medical supplies across Scotland.
• "The CAELUS project is set to revolutionize the way in which healthcare services are delivered in Scotland," said 

AGS Airports CAELUS project director Fiona Smith.
• "A drone network can ensure critical medical supplies   can be delivered more efficiently, it can reduce waiting 

times for test results, and, more importantly,                                      it can provide equity of care between urban 
and remote rural communities."

• Said Dronamics co-founder                                                                               Svilen Rangelov: "This is an excellent 
opportunity for us to kick-off operations in                                          the UK by leveraging our authorization 
experience in the EU with EASA. 

• "The flight trials for NHS Scotland would also                           validate our ongoing product development towards 
delivering medical goods. We have seen that our                    solution could be vital for remote communities in 
Scotland, drastically decreasing the transit time for medical supplies.“

• Proprietary unmanned aircraft vehicles designed and developed by DRONAMICS. Tailored to serve the needs of 
each customers, the Black Swan’s unique aerodynamics are making it a pioneer and a leader on the market. 

• Wingspan - 16m / 52ft – Fuselage - 8m / 26 ft – Height - 4m / 13 ft – Diameter - 1.3m / 4.3 ft – Payload - 350 kg / 770 lbs

– Range- 2,500 km / 1,550 mi – Altitude - 22,000 ft – Speed - 200 km/h / 125 mph
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7-Eleven stores slowly reopen in Denmark after hack
7-Eleven said Tuesday its stores in Denmark were slowly reopening after a hacker attack knocked out cash tills in 
locations across the country. "Yesterday, we were the victims of a computer hack. We resumed operations in some stores 
overnight", 7-Eleven said. "We expect to open more during the day", it added in its statement.

Cirotta stops phone hacking and data privacy invasion with the launch of highly secure phone cases
• Cirotta, an Israeli startup specializing in highly advanced smartphone anti-surveillance technology, announced the 

launch and availability of its anti-hacking phone cases, creating a physical security barrier between cybercriminals 
and the data on a smartphone.

• Backed up by 6 patents and available in multiple configurations to suit the express needs of the mobile phone user, 
the cases are independent, non-device, or network-specific. Aesthetically pleasing and functional addition to any 
phone, the Cirotta case protects a phone from hardware hacks by:
o Blocking all camera lenses, stopping hackers from using cameras to gauge the phone’s surroundings
o Preventing unwanted recordings, conversation tracking, and unauthorized calls
o Preventing operating system hacks, and data sweeping when powered on
o Using specialized security algorithms to bypass a phone’s                                                                    

active noise filtering system, block the threat of the                                                                       
microphone’s external use, and override the GPS to block                                                                     
location discovery.

o Nullifying discoverable Wi-Fi and Bluetooth connections                                                                         
and neutralizing NFC.

• Cybercriminals actively look for weak points they can exploit in                                                             
smartphones; these include Wi-Fi connections, Bluetooth, GPS,                                                                   
microphones, and even cameras. Once connected to a phone,                                                                    
criminals scrub a device for personal information such as                                                                    
financial information, private identity records, contacts, etc. 
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New Flying Car On Sale Requires No License To Operate
• A new flying car touted as the “future of air travel” can travel at 63 miles                                                 

per hour (101.4 kilometers per hour) and stay airborne for up to 20                                                          
minutes thanks to a Tesla battery pack – but thanks to US regulations                                                           
needs no license to fly. That’s right: you could zip around in a one-person                                                     
flying car without a pilot’s license or even a driver’s license. 

• The eVTOL (meaning it can take off and land vertically) Jetson One flying                                                    
car has been slimmed down to such a low weight – just 86 kilograms                                                             
(190 pounds) – it is classified as an ultralight aircraft. Ultralight aircraft                                                  
require no license to operate, meaning the car will have a low barrier to                                                    
entry, but may also make for a pretty terrifying sight in the sky.

• Perhaps luckily, current US regulations ensure none of these aircraft can be operated near urban areas and definitely 
nowhere near airports, so flying car use cases may be limited for now. 

• The Jetson One can be ordered for personal delivery (though the 2022 production is sold out) for a cool $22,000 
deposit and $70,000 final payment. Though, that isn't too bad at the current price of cars. 

• It is a formula one racing car for the sky. A beautiful and lightweight design in aluminum and carbon fiber, that is 
incredibly fun to fly, has eight powerful motors, driving an equal number of propellers. The propulsion system has a 
massive power output, making flight effortless and fun.

• The unique flight computer makes flying extremely easy, your left-hand                                          controls altitude, while 
the right controls direction. An intuitive system that makes everyone a                                                      pilot in less than 
five minutes.

• The Jetson ONE has a race-car inspired safety cell that                                                                         protects 
the pilot, can sustain continuous flight with the loss of                                                                    
one motor, has an auto land function, and multiple safety features                                                           
to protect the pilot in case of an emergency.
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• Food prices are skyrocketing, and it's not just because of inflation. Inflation may be slowing overall,                      
but food prices are still sky-high.

• Over the last 12 months, grocery prices soared 13.1% — the largest annual increase since the year ending in March 
1979, the BLS said Wednesday, and prices of nearly every grocery item have ballooned over the past year.

• The cost of eggs has soared 38%, and prices for other goods have also jumped: Flour is up 22.7%, chicken 17.6%, 
milk 15.6%, ground beef 9.7% and bacon 9.2%. Fruits and vegetables got 9.3% more expensive.

• Several factors have contributed to the rise in food costs: deadly avian flu has meant fewer eggs in the US, severe 
drought in Brazil slashed coffee crops and the war in Ukraine led to a spike in wheat prices in the spring.

• While commodity prices fall, it will take time before lower costs pass through to consumers. Plus, other costs such 
as fuel, labor and packaging — have also been high. And as supply has been disrupted, demand has grown.

• Consumers can't simply stop buying food when prices rise. They may opt for less expensive options. Producers, 
grocers and restaurants have noted consumers are indeed trading down — swapping for more affordable items.

• Earlier this week Tyson said demand for steak is falling while interest in chicken is rising. Wendy's traffic has been hit 
because customers are packing lunches or eat breakfast at home, CEO Penegor said.

• Food prices are largely unaffected by current government efforts to curtail spiraling costs. Fed Chair Powell 
acknowledged as much, saying that raising interest rates to fight inflation wouldn't lower food prices.

• Because the US can't control international factors such as the war in Ukraine and higher shipping costs, it can't fully 
control domestic food prices, and the US government doesn't have a stockpile of food as it does of oil.

• There's no ability for the government to release extra stalks of wheat and corn and cheese and so on. 
• The result has been steadily higher prices in the grocery aisle, with some items seeing larger month over month 

spikes than others. In July, adjusted for seasonal swings, egg prices popped 4.3% compared to June. Coffee and 
peanut butter each got 3.5% more expensive. Flour rose 3.2% and bread prices went up 2.8%. Cheese jumped 2%, 
while chicken got 1.4% pricier.

• There was some relief, however. Citrus fell 3.2%, and whole milk dropped 1.4%. Uncooked beef roasts fell 1.3%, and 
uncooked steaks fell 1.1%. Ham got 1% cheaper.

• The biggest decline was in hot dog prices, which dropped 6.1%.
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• Hiring freezes and layoffs are becoming more common in 2022, as U.S. businesses look to slash costs ahead of a 
possible recession.

• Understandably, this has a lot of people worried. In June 2022, Insight Global found that 78% of American workers 
fear they will lose their job in the next recession. Additionally, 56% said they aren’t financially prepared, and 54% 
said they would take a pay cut to avoid being laid off.

• In this infographic, we’ve visualized major layoffs announced in 2022 by publicly-traded U.S. corporations.

Ford has announced the biggest round of 
layoffs this year, totaling roughly 8,000 salaried 
employees. Many of these jobs are in Ford’s 
legacy combustion engine business. According 
to CEO Jim Farley, these cuts are necessary to 
fund the company’s transition to EVs.


