
ACC NEWS

Retail

Supply Chain

Healthcare
Shipping

Alternative Energy

Beverages

Cybersecurity
Road

eComm

Handling

www.accgroupco.com YOUR WEEKLY UPDATES Week    of 202218

mailto:www.accgroupco.com


“Sometimes you put up walls, not to see who you can keep out, but to see who cares enough to 
break them down” - Socrates

In this week’s update 2

→

Slide 3 – Amazon’s Rising Shipping Costs

Slide 4 – Global logistics market worth €5.725 trillion in 2020

Slide 5 – EU’s Energy Dependency

Slide 6 – Retail Update

Slide 13 – Supply Chain Update

Slide 21 – Shipping Update

Slide 27 – Beverages, CBD & C-Stores

Slide 28 – Healthcare Update

Slide 31 – Cybersecurity Update

Slide 32 – Alternate Energy Update

Slide 34 – 7 Best Places to Buy a Vacation Home in Italy

Slide 35 – Timeline of NATO Expansion

Slide 36 – EU Member States

Slide 37 – Distribution of World’s GDP

→

→

→

→

→

→

→

→

→

→

→

→

→



“Sometimes you put up walls, not to see who you can keep out, but to see who cares enough to 
break them down” - Socrates

Amazon’s Rising Shipping Costs 3
Did you know?

• Most investors would agree that 
Amazon has been a winner during 
the COVID-19 pandemic. After all, 
in two short years from 2019 to 
2021, sales soared to $469 billion 
from $280 billion and their market 
cap surged towards a $1.7 trillion 
valuation.

• For Amazon, this has come in the 
form of cost pressures in their 
shipping and fulfillment 
department, which are now 
representing an increasingly large 
share of revenues.

• Just how large are Amazon’s 
shipping and fulfillment costs 
becoming?

• In 2021, shipping and fulfillment 
costs added up to $151.8 billion. 
Shipping, which includes sortation, 
delivery centers, and 
transportation costs amounted to 
$76.7 billion. Fulfillment costs, 
which include cost of operating 
and staff fulfillment centers, were 
$75.1 billion.



“Sometimes you put up walls, not to see who you can keep out, but to see who cares enough to 
break them down” - Socrates

Countries Grouped by their Largest Trading Partner in 2020 4
Did you know?
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EU’s Energy Dependency 5
Did you know?

• In response to Russia’s 2022 
invasion of Ukraine, the U.S. and 
EU have imposed heavy sanctions 
aimed at crippling the Russian 
economy. However, these bold 
actions also come with some 
potentially messy complications: 
Russia is not only one of the 
world’s largest exporters of energy 
products, but it is also Europe’s 
biggest supplier of these fuels.

• As of October 2021, Russia 
supplied 25% of all oil imported by 
the EU, which is three times more 
than the second-largest trade 
partner. Naturally, the policies and 
circumstances that have led to this 
dependency have been under 
major scrutiny in recent weeks.
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What growth headwinds do US CMOs anticipate this year?
• For CMOs in the US, the biggest potential challenge to growth this year will                                                 

be talent and labor issues, cited by 42.6% of those executives. The next                                                     
biggest headwinds they anticipate are supply chain issues (29.6%) and                                                        
inflation (24.5%). Two years into the pandemic, just 5.8% expect new                                                         
coronavirus measures to hinder growth.

• Beyond the chart: Though CMOs’ top concerns do not explicitly involve                                                        
COVID-19, the pandemic is certainly exacerbating those problems.                                                                
The number of US employees voluntarily quitting their jobs hit a 20-year high in November 2021, as essential and 
remote workers alike faced burnout and re-evaluated their professional lives. Quit rates remained above pre-
pandemic levels as of February, and supply chain issues rage on as many parts of China are under lockdown. While 
COVID-19 rules are easing stateside, pandemic-induced stumbling blocks remain at the forefront of CMOs’ minds.

New Zealanders are slashing their grocery bills by ordering direct from Australia
• Kiwis are slashing their grocery bills by purchasing items from Australia and having them shipped to New Zealand, as 

the cost of living in the country soars.   
• New Zealanders are saving up to 35 per cent by ordering groceries from Australia - even when including shipping 

costs.
• Kiwis are facing exorbitant cost of living costs as inflation surges, with the figure at 6.9 per cent, nearly double 

Australia's current 3.5 per cent figure. 
• New Zealand supermarkets have come under scrutiny with the country's competition watchdog finding 'competition 

is not working well for consumers'.
• The NZCC's March report into the retail grocery sector said 'if competition was more effective, the major grocery 

retailers would face stronger pressures to deliver the right prices, quality and range'.
• Shoddy retail practices were also called into question with an imbalance of bargaining power between retailers and 

their suppliers.
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Check out Facebook’s first physical store
• The company formerly known as Facebook wants to engage with customers                                                        

about its metaverse hardware in the physical world.
• Meta will open its first brick-and-mortar space on May 9, on the company’s                                                      

campus in Burlingame, Calif., home of its Metaverse-focused Reality Labs                                                        
division.

• With a small, 1,500-sq.-ft. footprint, Meta Store will have demo areas                                                          
where shoppers can learn about — and try out — the company’s hardware                                                           
products, including the Portal video calling device, Ray-Ban Stories smart                                                      
glasses and Meta Quest 2 virtual reality headset and accessories. (Meta’s VR items were previously sold under the 
new-retired Occulus brand.) 

• In addition, the store will feature an immersive space where shoppers can play Quest virtuality reality games, such as 
Real VR Fishing. The games will be projected on a large, wall-to-wall curved LED screens in the store that displays 
what the player is seeing in-headset.  The player will get a 30-second mixed reality clip of their demo experience to 
share.

Elon Musk acquires Twitter for $44 billion
• The high-profile billionaire founder/CEO of Tesla has a new business venture.
• Social media platform Twitter Inc. has confirmed that it is entering into a definitive agreement to be acquired by an 

entity wholly owned by Elon Musk, for $54.20 per share in cash in a transaction valued at approximately $44 billion. 
Upon completion of the transaction, Twitter will become a privately held company.

• Under the terms of the agreement, Twitter stockholders will receive $54.20 in cash for each share of Twitter 
common stock that they own upon closing of the proposed transaction. The purchase price represents a 38% 
premium to Twitter's closing stock price on April 1, 2022, which was the last trading day before Musk disclosed his 
approximately 9% stake in Twitter.

• Generally considered the wealthiest person on the planet, Musk has an estimated net worth of $264.6 billion.
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March continued the record monthly trend for U.S. container import volume.
• March continued the very strong start to 2022 with another                                                                   

monthly record for U.S. container import volume.                                                                             
Container import volumes were up 11% from February 2022 to                                                                   
almost 2.6 million TEUs and up 1% from March 2021 and 44%                                                                    
from pre-pandemic March 2019. March was also the second                                                                         
highest import volume in history, only eclipsed by August 2021                                                               
which falls in peak season for ocean imports.

• March U.S. container import volumes from China were down                                                                     
1.4%. This is a small decrease considering that there is a 35+ day                                                           
delay between the time goods set sail to the time they arrive,                                                               
and that March includes the Chinese Lunar New Year period,                                                                   
which is traditionally soft for Chinese exports. Imports from Vietnam, India, Taiwan, South Korea and Thailand and 
other countries more than made up for China’s shortfall.

Lululemon enters the fast-growing online fashion resale market
• On Earth Day, April 22, lululemon athletica will expand its Like New trade-in and                                               

resale program nationwide, according to eMarketer analyst at Insider                                                         
Intelligence Zak Stambor.

• The program, which is launching after a two-state pilot run last year, allows                                                   
shoppers to trade in lululemon clothing such as pants, shorts, and jackets for                                               
an egift card. The retailer is also featuring an assortment of gently used                                                   
lululemon items online.

• A number of companies, including Another Tomorrow, Cuyana, Moda Operandi,                                                    
Target, and Urban Outfitters have also recently launched resale initiatives by                                               
teaming up with a partner, such as technology provider Trove Recommerce. 
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Mastercard partners with Microsoft to tackle digital fraud
• Mastercard is enhancing its ability to authenticate digital consumers at the moment of purchase.
• Global payments technology company Mastercard is launching an enhanced identity solution designed to improve 

the online shopping experience and prevent digital fraud, in a new collaboration with Microsoft Corp. Mastercard is 
integrating next-generation authentication and real-time decisioning intelligence capabilities into its existing digital 
transaction insights solution.

• The solution pairs Mastercard’s network insights with a retailer’s own data to confirm a digital consumer is who they 
claim to be. This authentication provides financial institutions with additional intelligence to optimize their 
authorization decisions and approve more genuine transactions.

Spar Market format opens in Scotland as CJ Lang adds 1st company-owned store in 5 years
• CJ Lang & Son, the wholesaler and retailer for Spar in Scotland, has opened its 1st new company store since 2017. It 

has acquired a 3rd-generation family-run convenience store, Kinnaird’s Nisa Local, in Dalbeattie, Dumfriesshire. The 
Spar Market format store is the 1st of its kind in Scotland. It features a strong focus on fresh fruit and vegetables, as 
well as chilled foods, and caters for key customer missions including food-to-go and meal for tonight.

• A food-to-go counter offers hot breakfast rolls, while there will also be a self-serve Costa Express coffee, Tango Ice 
Blast and frozen Calippo slush machines.

• CJ Lang & Son company-owned stores operations director Brian Straiton said: “We are very excited to be back in the 
property market to acquire new convenience stores as part of our business strategy of adding an additional three to 
four stores per year to our company-owned estate.”

Online sales in Europe -13% in 1st quarter
Globally, ecommerce revenues dropped 3% in Q1 compared to 2021. That decline was seen in Europe as well (-13%). 
Sales in Spain reached a 6% year-on-year growth, the only country in Europe where digital revenues grew. Global growth 
of online sales has been slowing down in previous quarters, as shown in previous research. However, the decline in online 
revenue is the 1st recorded decline in the 9-year history of the Salesforce Q1 Shopping Index. 
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Russia: Retailer Lenta withdraws 2022 guidance due to political uncertainty
Russian retailer Lenta said that it was pulling its 2022 guidance on store openings and capital expenditure as political 
uncertainty continues to put pressure on Russia’s retail market. Lenta, which operates a chain of hypermarkets across 
the country, said it would not issue new guidance until market conditions stabilize.

Music industry spins vinyl and subscriptions into major revenues
• More than 80% of US music industry revenues came from streaming in 2021.                                                     

Physical formats, like CDs and vinyl records, accounted for 11%, while the rest of                                           
the revenues stemmed from digital downloads and synchronization deals with                                                   
music licensees.

• Beyond the chart: The US music industry saw revenues grow by 24% year over                                                   
year in 2021, to a total of $15.0 billion. Nearly two-thirds of its revenues came                                               
from paid streaming subscriptions, while physical formats posted gains as well. 

• For the first time since 1996, CDs and vinyl records both experienced revenue                                                
growth. Vinyl record revenues, in particular, rose for the 15th year in a row, by 61%, and topped $1 billion for the 
first time since 1986.

Amazon Go opens new suburban format
• Amazon Go has officially come to the suburbs. It is expanding the portfolio of its Amazon Go checkout-free 

convenience concept with a new format for suburban locations. The new format, which is still called Amazon Go, 
is now open in Mill Creek, Wash. Initially announced in January 2022, the store measures approximately 3,250 sq. 
ft. in front-of-house and 6,150 square feet overall.

• It features Amazon’s “Just Walk Out” technology and is designed to offer customers a quick shopping experience 
to pick up grab-and-go food, snacks and beverage items and a few everyday essentials. This leverages computer 
vision, sensor fusion and deep learning enabling shoppers to shop the store, pick out what they want and skip the 
checkout when they’re done. Shoppers arrive, open the app, tap “In-Store Code,” and scan in with the QR code.
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Unfolding Consumer Behavior Patterns in the New Normal
The rate of consumer behavior change accelerated dramatically over the past two years. The rise of omnichannel, shifts 
towards hybrid work, the growth of leisure activities, and increased economic uncertainty all contributed to rapid and 
unpredictable shifts in when, how, and where consumers shop. These changes impact every facet of retail strategy, from 
chain-level considerations like when to open stores, shelf-level arrangements on where to place products, to product-
specific decisions for pricing, packaging, and marketing goods. 
• Visit Length and Frequency in the New Normal - Grocery visit data for the last three quarters of 2021 shows that 

median visit durations decreased by 5.4%, 2.4%, and 3.6% in Q2, Q3, and Q4, respectively, compared to the same 
quarter in 2020. But while grocery visit duration is decreasing, each location is seeing more visits – the average 
number of visits per venue in Q2, Q3, and Q4 of 2021 was 11.0%, 7.0%, and 6.8% higher, respectively, when 
compared to the same quarters in 2020. 

• Relation with Online Shopping - Part of the shift towards shorter, more frequent visits may also have to do with the 
increase in online shopping. According to the survey we recently conducted, around 52% of respondents reported 
doing more online grocery shopping since the start of the pandemic. At the same time, 62% of respondents reported 
visiting the grocery store more often or about the same amount as they did before the pandemic. 

• Impact on In-Store Behavior - The move towards shorter and more frequent visits does not just affect basket size; it 
can also impact the type of products consumers look to buy in stores, the aisles that customers pass – or don’t pass 
– during their visit, and the promotion strategies that will be most effective. Retailers and retail partners who 
understand the implications of this shift and learn to cater to visitors’ unique time-frequency balance will benefit.

• Using Cross-Shopping Data to Identify Competitive Shifts - Walmart customers’ cross-shopping with five other 
discount retailers – Big Lots, Family Dollar, Dollar Tree, Dollar General, and Five Below – between Q1 2021 and Q4 
2021 shows a gradual quarterly increase in the share of Walmart shoppers who also shopped at the other discount 
retailers. The change is important in that it highlights the growing competition taking place in value-oriented general 
merchandise retail. As a result, the need for clear differentiation in terms of offering or experience becomes a 
priority to help attract key audiences.
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The biggest supply chain risks are…
• A new survey reveals what is keeping supply chain executives up at night.
• Sixty-eight percent of 244 surveyed supply chain officers see supplier operational issues as a major risk (24%) or 

moderate risk (44%), according to the PWC Digital Trends in Supply Chain Survey 2022.  
• Other leading risk areas included securing raw materials from suppliers (64%: 27% major, 37% moderate) and 

insufficient diversification of supplier base for critical supplies (62%: 43% major, 19% moderate). Also:
o Inability of suppliers to respond to technical challenges (60%: 19% major, 41% moderate);
o Insufficiently localized supply chain (59%: 19% major, 40% moderate); and
o Supplier financial health (58%: 21% major, 37% moderate).

• Other significant findings from the survey include:
o While respondents focus on supply chain basics like increasing efficiency and managing costs, PwC analysis 

suggests they are missing value creation opportunities in digitization, sustainability, and transformation.
o A majority of respondents cite multiple supply attributes as moderate or major risks, yet few see increasing the 

number of suppliers, transforming procurement practices or increasing responsiveness and resilience as 
priorities, which PwC classifieds as a significant disconnect.

o In digitizing their supply chains, respondents say they need the most help stretching their budgets, but having 
the right talent and the right technology are issues as well.

o Many companies — 58% of respondents — are seeing higher than normal supply chain employee turnover, and 
only 23% fully agree that they have the necessary digital skills to meet future goals. Most also expect to make 
changes to their operational systems in the next year. 

o Responding to regulatory changes and identifying supplier risks are top ESG challenges, but fewer respondents 
are focusing on ESG reporting and metrics.

• According to “Managing Through Disruptive Times with Data Driven Speed and Adaptability,” a new survey of 
predominantly U.S.-based retailers from RSR Research and Relex, 76% of retail “winner” respondents with comparable 
store/channel sales growth above the industry average of 4.5% say strategic placement of inventory throughout the 
supply chain to better fulfill customer needs provides a “big opportunity” to address the supply chain.
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Where in the world is my container?
Tim Clarke, president of Vanguard International USA, takes a look at where the industry is with ongoing supply chain 
challenges.
• “We deal with logistics issues every hour of every day in every single trade lane,” says Clarke. “The view from my 

home office gives me a front row seat of the problems plaguing our ports as I look out over the Port of Seattle.”
• “The biggest difference now versus six to eight months ago is that now some carriers have opted to not call on 

certain ports. For example, our Latin American team cannot get a carrier to route through the Port of Seattle, so 
instead we have to truck down product to a port in Southern California that ships to the Dominican Republic, 
adding on upwards of $5-7 extra fees per box. Who is going to pay for that? The customer doesn’t want to, and 
the growers is already making major concessions.”

• “We do a lot of business with a major retailer in Asia. We found out late last week that there were four weeks’ 
worth of citrus shipments arriving at the same time. There was no way they could sell or store this level of 
volume at one time. The carriers are also contacting us telling us they are not going to hold the product as they 
need containers emptied. So, we have to find an expensive solution to extend the demurrage time.”

• “The situation in Southeast Asia is even worse. Getting a carrier to even go to SE Asia from Peru is almost 
impossible. If you can convince the carriers, you are looking at a 60+-day transit period instead of 32 days. You 
have containers arriving in China with Peruvian grapes, for example, that were harvested up to three months 
ago.”

• “Seasonality and timing holiday shipments are also wreaking havoc. We saw this firsthand with the Chinese New 
Year. We worked with our Asian retailers for Chilean cherries to be in market leading up to Chinese New Years. 
But due to delays, some of the product arrived after the holiday when demand was much less since cherries are 
a customary fruit that is included with holiday meals. The carrier simply shows us the back of their bill of lading 
that reads the carrier is not responsible for delays and we were left addressing thousands of dollars of claims.”

• How is this affecting the internal team? “It’s a strain on relationships with growers, carriers and all internal team 
members. When you work in sales it is a fast pace, you have a product to sell, and you do that and move on. 
Now, your tasks take ten times more work to produce the same result.”



“Sometimes you put up walls, not to see who you can keep out, but to see who cares enough to 
break them down” - Socrates

Supply Chain Update 15

Walmart opens South Carolina import distribution center
Walmart has opened a $220mln import distribution center in Ridgeville, South Carolina. The grand-opening event 
featured remarks from South Carolina Gov. Henry McMaster and Mike Gray, Walmart’s SVP supply chain of operations, 
along with a congratulatory video from John Furner, president and CEO of Walmart, and ended with a ribbon-cutting 
ceremony.

Walmart to permanently close distribution center hit by fire; 1,132 jobs lost
Walmart will not reopen the Plainfield, Indiana warehouse facility that was destroyed by fire earlier this spring, the 
company has announced. In a letter the company notified state leaders that the entire facility will close, leaving 1,132 
workers without a job.

Texas border delays cost U.S. an estimated $9 billion
• The Perryman group said the slowdowns at the border caused by the inspections, along with protests on the 

Mexico side of the border that completely closed the Pharr International Bridge, resulted in spoilage of fruits and 
vegetables on trucks tied up in the delays, as well as production delays. “Given the strained capacity at the border 
in normal times, it will be difficult and, in many instances, impossible to ‘catch up,’” The Perryman Group said.

• One Life Transportation owner-operator Eduardo Sustaita, headquartered in El Paso, Texas, and leased to Landstar, 
noted the planning snafus he saw last week when working to get back out on the road after a week at home. 

• Three loads in quick succession were booked and then canceled, he said, "two of them [transfer loads that ]didn't 
get across," said owner-operator Sustaita, who pulls in a 2013 Kenworth T660 powered by a Cummins ISX. The third 
one was from a manufacturer waiting on product to fit into its process itself coming from Mexico.

• The rest of his options were certainly unappealing -- and few and far between, at well lower rates than what he'd 
seen just a few weeks earlier out of his area. Most rates he saw were somewhat analogous to what he calls the 
"pre-pandemic average out of El Paso," around $2-$2.10 a mile. Finally last week, though, he found better -- all-in at 
$3..77 before the carrier's cut with air-transport-related parts. Good on the rate, yet with a significant drawback in 
the destination: Miami, Florida.
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Class I railroads not improving port intermodal service: FMC’s Bentzel
Federal Maritime Commissioner member Carl Bentzel said, US Class I railroads need to hire and invest more to boost 
their intermodal service if the nation’s ports are to avoid future meltdowns and congestion.

China lockdowns will impact peak production
Kuehne + Nagel reported solid-first quarter results, but its outlook for the rest of the year remains muddied with no end 
to COVID-19 controls in China, deteriorating global supply chains, and consumer demand uncertainty.

More disruption to follow China’s lockdowns
Disruption from COVID lockdowns in China may worsen once those restrictions are lifted and a fresh wave of containers 
heads for US ports, S&P Global economist Patrick Newport warned Tuesday.

Boeing delays 777-9 first delivery by two years, until 2025
Boeing has delayed first delivery of its 777-9 by up to two years, until 2025, dealing another blow to the long-delayed 
programme.

Diesel prices back on the rise
• Diesel fuel prices during the week ending April 25 increased by 5.9 cents, bringing the U.S.’ national average to $5.16 

per gallon, according to the Department of Energy’s Energy Information Administration.
• The increase follows a 2.9-cent jump during the week ending April 18. Fuel prices are up $1.55 since the beginning 

of 2022.
• During the most recent week, prices increased in all regions, with the most significant hike in the West Coast less 

California region, where prices jumped 6.8 cents.
• The nation’s cheapest fuel can be found in the Gulf Coast region at $4.916 per gallon, followed by the Midwest at 

$4.987 per gallon.
• The most expensive fuel is in California at $6.277 per gallon, followed by the Central Atlantic region at $5.40 per 

gallon.
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CN: Rate Increases, Fuel Surcharges Contribute to ‘Sound’ 1Q22
• CN said it “has made a number of economic and market assumptions in preparing its 2022 outlook”:
• North American industrial production for the year will increase in the mid-single-digit range and assumes U.S. 

housing starts of approximately 1.6 million units and U.S. motor vehicle sales of approximately 15.5 million units. 
• For the 2021/2022 crop year, the grain crop in Canada was below its three-year average, and the U.S. grain crop was 

in line with its three-year average. The 2022/2023 Canadian grain crop will be above its three-year average 
(compared to its 2022, Jan. 25, assumption that it would be in line with its three-year average) and the 2022/2023 
U.S. grain crop will be in line with its three-year average. 

• Total RTMs in 2022 will increase in the low-single-digit range vs. 2021.
• Continued pricing above rail inflation.
• The value of the Canadian dollar in U.S. currency will be approximately $0.80.
• The average price of crude oil (West Texas Intermediate) will be in the range of US$90-US$100 per barrel (compared 

to its 2022, January 25 assumption of approximately US$65-US$70 per barrel). 
• CN plans to invest approximately 17% of revenues in its capital program.
Operating expenses increased by 12% to C$2.481 billion, “mainly due to higher fuel costs due to the rapid rise in fuel 
prices as well as the recovery of the loss on assets held for sale recorded in the first quarter of 2021 resulting from the 
company entering into an agreement for the sale of non-core lines, partly offset by lower average headcount.”

India prepares procedure to clear re-imported Russia-bound stuck containers
• Several thousands of Indian goods laden containers, which were bound to Russia but ended up stuck in various 

European and West Asian ports, are now returning back to India again. They have not reached their destination, and 
Western sanctions remain in place. Amid the situation, the Indian Central Board of Indirect Taxes and Customs is 
preparing a comprehensive standard operating procedure to let the re-import containers enter the country.

• Around 3,000 such containers reportedly remain stranded in those ports failing to sail for Russia. Amid the situation, 
many exporters have been trying to bring back these boxes while some are trying to sell the containers to other 
destinations or send them by road.
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Global Supply Chain Crisis Flares Up Where It All Began
• China’s stringent rules to curb COVID-19 are about to unleash another wave of summer chaos on supply chains 

between Asia, the U.S. and Europe.
• Beijing’s zero-tolerance approach amid an escalating virus outbreak brings the pandemic full circle, more than two 

years after its emergence in Wuhan upended the global economy. Shipping congestion at Chinese ports, combined 
with Russia’s war in Ukraine, risks a one-two punch that threatens to derail the recovery, already buffeted by 
inflation pressures and headwinds to growth.

• Even if the virus is reined in, the disruptions will ripple globally — and extend through the year — as bunched-up 
cargo vessels start sailing again.

• “We expect a bigger mess than last year,” said Jacques Vandermeiren, the chief executive officer of the Port of 
Antwerp, Europe’s second-busiest for container volume, in an interview. “It will have a negative impact, and a big 
negative impact, for the whole of 2022.”

• China accounts for about 12% of global trade and Covid restrictions have idled factories and warehouses, slowed 
truck deliveries and exacerbated container logjams. U.S. and European ports are already swamped, leaving them 
vulnerable to additional shocks. “Once product export activities resume and a large volume of vessels make their 
way to the U.S. West Coast ports, we expect waiting times to increase significantly,” said Julie Gerdeman, CEO of 
supply chain risk analytics firm Everstream Analytics.

• In the short run, the pileups will mean more costly headaches in the $22 trillion arena for global merchandise trade, 
which slumped in 2020 and rebounded last year. Longer term, such chaos is redrawing the contours of a global 
economy tied together by cross-border commerce. For some corporate executives, reeling in far-flung production 
networks is no longer a patriotic political slogan — it’s a business necessity given all the uncertainty.

• “This has accelerated the pressing need for supply chains to become more regional,” Lorenzo Berho, CEO of Vesta, a 
Mexican developer of industrial buildings and distribution centers, said on a conference call last week. The shift 
toward shorter supply chains to places like Mexico is under way to reduce exposure to Asia. Said Berho: 
“Globalization as we know it may be coming to its end.” U.S. Treasury Secretary Janet Yellen calls her idea for more 
resilient trade linkages “friend-shoring” — a not-so subtle jab at China and Russia.
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Logistical nightmare in Shanghai is compounded by a disturbing drop in demand for land freight transport in the US
• On April 20, there were 230 container ships in front of the port of Shanghai and in the maritime area it shares with 

the nearby port of Ningbo, all waiting for a berthing site as a result of the delays suffered by the logistics chain in 
the city due to the strict confinement ordered by the Chinese authorities. This represents a 35% increase over the 
same period of last year, according to Bloomberg data.

• On the other hand, containers in the port have to wait an average of 12.1 days before a truck picks them up and 
delivers them to inland destinations. The average of April 18 was almost three times longer than the 4.6 days 
average they had to wait on March 28.

• The logistical nightmare in China is compounded by the first signs of the effects of inflationary pressure and the 
consequent destruction of demand in the US. In fact, demand for truck freight is near recession levels, according to 
the Bank of America. As a result, shippers expect rates, capacity, and inventory levels to coincide with figures that 
have not been observed since May and June 2020, when the first COVID-19 closures caused a historical decrease in 
cargo volumes due to the initial drop in domestic consumption.

• In a note sent on April 22 to investors, Ken Hoexter, the managing director of Truck Research at Bank of America, 
wrote that shippers' perception of demand for goods has dropped by 23% year on year.

• The possible interaction between the growing decrease in demand and the cessation of the blockades in Asia 
remains to be seen. It's the last factor that, so far, has people expecting an onslaught of containers once the United 
States' seasonal rebound of imports begins.

• "We expect waiting times will increase significantly once export activities are resumed and a large volume of ships 
are directed to the ports of the west coast of the US," said Julie Gerdeman, the executive director of Everstream 
Analytics risk analysis consultancy.

• The total container count for the U.S. dual center of Los Angeles and Long Beach reached at least 57 vessels last 
Wednesday, the highest since late February. Some other indicators, such as container dwell times, are also 
increasing again. The forecasts for Europe are also discouraging. "We expect a greater disaster than last year," said 
Jacques Vandermeiren, the executive director of the Port of Antwerp.
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Fifth of world’s containerships bogged down in port congestion
• With lockdowns impacting the movement of vessels at the major Chinese ports, the congestion appears to be 

spreading to other ports around the globe. New data from maritime AI company Windward shows that a fifth of 
all the world’s containerships are stuck in port congestion. The company has calculated that a quarter of all the 
ships are specifically stuck at Chinese ports.

• There are increasing reports of the number of containerships diverting away from Shanghai, but that is adding to 
the delays at other ports such as Ningbo-Zhoushan due to the added volumes, or carriers are resorting to blanked 
sailings.

• “The lockdowns in China are heavily impacting the congestion outside the country’s ports,” writes Windward 
based on data pulled for its Maritime AI platform and released on April 19. “The number of container vessels 
waiting outside of Chinese ports today is 195 percent higher than it was in February.”

KwaZulu-Natal floods 
• Major progress to return Durban port to full functionality ahead of the 2022 citrus export season
• The Citrus Growers Association of Southern Africa (CGA) has been engaging closely with government and 

stakeholders across the citrus value chain on efforts to return the Durban port back to full functionality, following 
the catastrophic rains and flooding in KwaZulu-Natal.

• Justin Chadwick, CEO of the CGA, said: "We are pleased that there has been significant progress achieved over 
the past week with the Department of Public Enterprises (DPE), Transnet and Ethekwini Municipality working 
speedily to repair the extensive damage caused by the flooding.

• In this regard, these government entities have managed to reopen Bayhead Road, which is the main feeder road 
to the container port terminals. The flooding had caused a length of two ingoing lanes of Bayhead Road, over a 
canal, to wash away. Thankfully the outgoing lanes weren’t severely impacted and once these had been assessed 
in terms of safety, the lanes were reopened (ahead of schedule), under strictly controlled conditions, so cargo 
could move in and out of the port.

• The latest information provided to the CGA is that three of the ten container depots are fully functional. 
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China is combating a logistical chaos
• Chinese imports have dropped 0,1% compared to the previous year in dollar terms, constituting the first drop since 

August 2020 , with a figure well below the median forecast of an increase of 8,4%. Meanwhile, exports grew 14,7%, 
customs data showed, above the 12,8% forecast but slower than the 16,3% increase in the first two months of the 
year.

• Port congestion and logistics bottlenecks worsened in March, affecting both inbound and outbound maritime 
traffic. The blockade of the city of Shanghai has created congestion at the world's largest port, with growing 
queues of ships there and at other ports trying to handle diverted shipments. The number of container ships 
waiting off Shanghai from April 11 was 15% higher than the previous month.

• The blockades are suffered by 17,3 million truckers who keep store shelves full at the same time as they connect 
the country's ports with their manufacturing centers, transporting around three-quarters of the total cargo. Drivers 
are hampered by repeated mandatory COVID testing and the need to show negative results at multiple 
checkpoints.

Shanghai’s logistical problems are preventing workers from going back to factories
Shanghai’s government has announced a whitelist of 666 companies that would be prioritized for resuming production 
after weeks of Covid lockdowns, but logistical challenges persist. CNBC’s Evelyn Cheng reports.

Chinese ports exceed 67 million TEU in first three months of 2022
• China port's container volume has risen by 2.4% in the first three months of the year, compared with the same 

period in 2021, reaching 67.4 million TEU.
• Additionally, in terms of tons, Chinese ports saw year-on-year growth of 1.6%, handling 3.63 billion tons in the first 

quarter of 2022.
• Port of Shanghai remains the busiest container port in China with 8.16 million TEU in the first three months of the 

year, with Ningbo & Zhoushan and Shenzhen ports following, handling 5.25 million TEU and 4.28 million TEU 
respectively.
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Satellite Maps: Shanghai’s Supply Chain Standstill
• Recently, lockdown restrictions have been enacted in major cities like 

Shenzhen and Shanghai, as China deals with one of its worst outbreaks 
since Wuhan in December 2019.

• These cautionary measures have had far-reaching impacts on China’s 
economy, especially on its supply chain and logistics operations. Shanghai’s 
port system, which handles about one-fifth of China’s export containers, is 
currently experiencing significant delays as a result of the recent 
government lockdown.

• Shipping volume has dipped drastically since early March this year, right 
after partial lockdowns began in Shanghai. By the end of March, as 
restrictions continued to tighten up, shipping activity dipped nearly 30% 
compared to pre-lockdown levels. And while activity has recently picked 
up, it’s still far below average shipment volumes prior to the recent 
lockdown.

• While the port is still technically operating, shipping delays will likely cause 
hiccups in the global supply chain. That’s because the Shanghai port is a 
major hub for international trade, and one of the largest and busiest 
container ports in the world.

• Here’s a closer look at satellite imagery that was captured by the Sentinel-1 
satellite, which shows the current congestion at Shanghai’s port as of April 
14, 2022. In the image, a majority of the white dots are cargo ships, many 
of which have been stuck in limbo for days.

• Delays are due to transport issues—an estimated 90% of trucks that 
support import and export activities are currently offline, which is causing 
increased dwell time for containers at Shanghai marine terminals.
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Hapag-Lloyd introduces new connection between North Europe and North America
• Hapag-Lloyd has announced a new weekly service that will connect                                                                

North Europe with North America and will start at the end of May.
• The name of the new product will be AT3 service and according to                                                             

the German carrier, it will offer a connection between major                                                                 
markets in North Europe and North America, with hinterland                                                                   
connectivity from and to the US Midwest and Canada.

ACC Question: How long before Chinese exports to NA are routed by rail                                                                     
through EU ports and transshipped onto vessels to NA ports?

Is the great West to East coast shift coming to an end?
• The shift of volume from the major West Coast ports                                                                          

reversed itself in March 2022. Comparing the top five                                                                        
West Coast ports to the top five East Coast ports in                                                                         
March 2022 versus February 2022 shows that, of the                                                                           
total import container volume, East Coast ports declined                                                                     
to 41.4% of the total while West Coast ports represented                                                                     
45.0%. In February, the split was East Coast 44.0% and                                                                       
West Coast 42.4%. 

• Also interesting is the share of volume shifting away                                                                        
from the top 10 ports over the last 11 months. In May                                                                        
2021, the top 10 ports represented 86.9% of all                                                                              
volume, but March 2022 was only 86.3%.                                                                                       

• Comparing five-month periods as shown in Figure 2, all top West    Coast ports (orange) declined in volume while all 
top East Coast ports (blue) increased except Savannah. The Port of Los Angeles remained in the top spot at 464,600 
TEUs in March, growing ~60,000 TEUs versus February but still down from its high of 530,432 TEUs in May 2021.  
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The export “roller coaster” from China is coming.
• As has widely been reported, China’s “zero-COVID” policy has locked down numerous cities and ports in March. 

These lockdowns are likely to create a roller coaster effect on container import volumes starting in late April and 
beyond because of the 35+ day elapsed time for ocean crossings. While there may be short-term reprieves for U.S. 
ports in late April and May, Chinese manufacturing will come back online, and containers stuck in China will enter 
the country at some point. This timing, however, could start to coincide with peak season ocean shipping, artificially 
making port congestion worse in the second half of the year. At a minimum, it will make logistics and inventory 
planning much more complicated and fraught with errors.

• Another lesson learned from the Chinese lockdowns is that we are likely to experience “waves” of COVID variants 
travelling the world for some time to come. While new strains of the coronavirus do not appear as lethal, it’s 
surprisingly resilient and the impact it has on supply chain performance will continue.

Port of Rotterdam first in the Netherlands to allocate airspace for drone use
• The Port of Rotterdam Authority will start a pilot on regulations and                                                        

traffic control in the so-called ‘very low-level airspace’ to ensure that                                                       
increased drone traffic over the Rotterdam port area is coordinated                                                          
properly. It's the first time a pilot of this kind takes place in Holland. 

• Handling manned air traffic is in the safe hands of Air Traffic Control                                                      
the Netherlands. Shipping traffic in and around Rotterdam is                                                                 
controlled by the Harbour Master’s Division. No such facility, however,                                                      
is in place for professional drone traffic, which operates in ‘very                                                          
low-level airspace’. Consequently, the Port of Rotterdam Authority is                                                           
starting a pilot to find out how and by whom this can be done best and to draw up a proper set of rules for safe 
traffic in airspace.

• The number of drone flights – for inspections, security, crime detection, and in the not-too-distant future for parcel 
delivery – is increasing. 
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China Launches its First Autonomous Container Ship Service
• Chinese officials are reporting that they have put the world’s first autonomous, electric container feeder ship into 

commercial service after a period of extensive trials. The vessel, which was developed through a broad collaboration 
of Chinese institutions is reported to be a demonstration ship that will provide significant learning for the future 
development of the technology.

• The vessel, named Zhi Fei (Chinese for Flying Wisdom) commenced its first regular voyage on April 22. The Zhi Fei is 
reported to be approximately 8,000 dwt with a capacity of 300 TEU. The vessel is 384 feet long with a beam of 57 
feet and a depth of approximately 32 feet. Propulsion is reported to be by a DC electric system that gives the feeder 
ship a top speed of approximately 12 knots and a normal operating speed of 8 knots. The Zhi Fei was built by the 
Qingdao Shipyard.

Fifth of world’s containerships bogged down in port congestion
• With lockdowns impacting the movement of vessels at the major Chinese ports, the congestion appears to be 

spreading to other ports around the globe. New data from maritime AI company Windward shows that a fifth of all 
the world’s containerships are stuck in port congestion. The company has calculated that a quarter of all the ships 
are specifically stuck at Chinese ports.

• There are increasing reports of the number of containerships diverting away from Shanghai, but that is adding to the 
delays at other ports such as Ningbo-Zhoushan due to the added volumes, or carriers are resorting to blanked 
sailings.

• “The lockdowns in China are heavily impacting the congestion outside the country’s ports,” writes Windward based 
on data pulled for its Maritime AI platform and released on April 19. “The number of container vessels waiting 
outside of Chinese ports today is 195 percent higher than it was in February.”

Hapag-Lloyd hit with $882,220 US civil penalty over detention charges
The ruling against Hapag-Lloyd could well be a bellwether for future actions against shipping lines relating to what 
shippers and drayage providers consider unfair assessment of demurrage and detention fees.
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FDA proposes ban on menthol cigarettes and flavored cigars
• The US Food and Drug Administration proposed on Thursday a rule to ban menthol cigarettes and flavored cigars.
• "Through careful consideration of the scientific evidence and our authorities under the Tobacco Control Act, we've 

determined that these actions are appropriate for protection of the public health," FDA Commissioner Dr. Robert 
Califf told a Senate subcommittee.

• "The proposed product standards would, among other things, improve the health and reduce the mortality risk of 
current smokers of menthol cigarettes or flavored cigars by substantially decreasing their consumption and 
increasing the likelihood of cessation. This is another important move forward in the agency's efforts to combat 
youth tobacco use and promote health equity.“

• "I want to underscore the momentous aspect of this. It will be it will be a game-changer," Erika Sward, assistant 
vice president of national advocacy for the American Lung Association, said Thursday. "The rules will have a 
tremendous impact on stopping kids from starting to use tobacco and critically save lives of people, particularly 
from diverse backgrounds."

A long time coming
• Menthol is an equity issue that the FDA has been considering for more than a decade. It is the last special flavor 

allowed in cigarettes in the US. It was carved out of the 2009 Tobacco Control Act that banned all other flavored 
cigarettes and gave the FDA the authority to regulate the tobacco industry to protect public health. The law also 
required the FDA to conduct and fund research on menthol.

• After several years of FDA investigation and public input from hundreds of thousands of interested parties, the 
Public Health Law Center and other groups filed a citizens petition requesting the agency prohibit menthol in 
cigarettes. A 2020 lawsuit alleged the FDA unreasonably delayed issuing a final response. In 2021, the FDA 
announced it would pursue rulemaking.

• About 18.6 million people smoke menthols in the United States. That's about 36% of all smokers, according to the 
FDA, and a disproportionate number are people of color.
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Outbreak of acute hepatitis in kids spans 12 countries, cause unknown
• At least 169 cases of acute hepatitis among children aged 1 month               to 16 years old have been identified in 12 

countries, the World Health Organization reported April 23.
• Seventeen children required liver transplantation. At least one death has been reported.
• Most of the cases have been identified in the United Kingdom (114). Other countries identifying cases are Spain (13), 

Israel (12), the United States (9) Denmark (6), Ireland (<5), The Netherlands (4), Italy (4), Norway (2), France (2), 
Romania (1) and Belgium (1).

• Many cases reported gastrointestinal symptoms including abdominal pain, diarrhea and vomiting preceding 
presentation with severe acute hepatitis, and increased levels of liver enzymes or alanine aminotransaminase and 
jaundice. Most cases did not have a fever. The common viruses that cause acute viral hepatitis (viruses A, B, C, D and 
E) have not been detected in any of these cases, according to the WHO. 

• The WHO said determining the cause of these acute hepatitis cases is the priority to further refine control and 
prevention actions. Adenovirus has been detected in at least 74 of the 169 cases. 

• "While adenovirus is currently one hypothesis as the underlying cause, it does not fully explain the severity of the 
clinical picture," the organization said. "Factors such as increased susceptibility amongst young children following a 
lower level of circulation of adenovirus during the COVID-19 pandemic, the potential emergence of a novel 
adenovirus, as well as SARS-CoV-2 co-infection, need to be further investigated.“

COVID-19 third leading cause of death in US for 2nd year straight
• About 415,000 Americans died of COVID-19 in 2021, making it the third leading cause of death in the U.S. for the 

second consecutive year, according to provisional data from the CDC. 
• The two leading causes of deaths last year were heart disease and cancer, respectively, with provisional death tolls 

of about 693,000 and 605,000, respectively, according to the data published April 22. The nation's daily case average 
continues to rise, data from The New York Times shows. On April 24, the daily average was 46,925, marking a 51 
percent jump from the two weeks prior. The nation's cumulative COVID-19 death toll is inching toward 1 million, 
according to CDC data. As of April 24, the agency had reported 988,589 deaths. 
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Alice Walton to help build new regional health system in Arkansas
• Walmart heir Alice Walton's foundation has partnered with the Washington Regional Medical System in Fayetteville, 

Ark., to build a new regional healthcare system. 
• The new health system will serve northwest Arkansas. The Alice Walton Foundation and Washington Regional 

Medical Center plan to work with Cleveland Clinic to support growth of healthcare services in the region. The three 
organizations will work together to help residents in Arkansas access specialty care. 

• "This partnership is all about access, ensuring that residents of our thriving region have ready access to world-class 
health care services, including specialty care," Ms. Walton said in an April 25 news release. "We're bringing together 
three organizations with unique strengths — including Washington Regional’s excellence in serving this community, 
Cleveland Clinic's innovative care, and my foundation's focus on enhancing access — to offer a broader scope and 
scale of services to our region and beyond.“

Tenet reports cybersecurity incident took down 2 Florida hospitals
• Tenet Health experienced a cybersecurity incident that suspended user access to certain  information technology 

applications, causing disruptions to two Florida hospitals.
• According to an April 26 press release, Tenet Health said a cybersecurity incident that has been ongoing since April 

20, has affected a "subset of acute care operations." 
• Tenet Health said it is taking steps to restore the systems affected but stated that its hospitals remain operational. 
• The cause of the cyber incident is unknown, and the company's investigation is ongoing.
• WPTV NewsChannel 5 reported April 23 that telephone services and some information systems at two of Tenet 

Health's Florida hospitals had not been operating since April 20. 
• St. Mary's Medical Center and Good Samaritan Medical Center, both in West Palm Beach, Fla., have had patients and 

staff express concerns about patient care tied to limits of electronic charting and their inability to communicate by 
telephone.

• Medical staff reported that they were relying on paper records and physically leaving the hospital to use phones.
• Information provided by Tenet Health, the parent company of St. Mary's and Good Samaritan, has been minimal.
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New study may explain why apathy is the first symptom of Alzheimer’s
• Compelling new research from the Indiana University School of Medicine has homed in on a degenerative mechanism 

that could explain why symptoms such as apathy are the first signs of Alzheimer’s disease. The findings suggest 
disrupting this process could slow the progression of Alzheimer’s-related dementia.

• A growing body of research has recently indicated apathy is one of the earliest signs of dementia. Before cognitive 
decline becomes apparent and memory problems arise, apathy has been found to signal the onset of 
neurodegeneration. But what is actually going on in the brain to cause this neuropsychiatric symptom?

• Pharmacologist Yao-Ying Ma spent most of her career investigating the neurological mechanisms of substance abuse. 
Her background in drug addiction led to a research focus on a part of the brain called the nucleus accumbens, a brain 
region that plays a strong role influencing motivation and reward pathways.

• Ma’s recent research focus has shifted to neurodegenerative disease. After all, the same psychiatric symptoms seen in 
addiction (mood swings, apathy and anxiety) are now known to be some of the earliest signs of dementia. So the 
question Ma wanted to answer was what was going in the nucleus accumbens during the very earliest stages of 
neurodegenerative disease – before damage in other areas such as the hippocampus led to the more common 
cognitive decline seen in dementia?

• n a study published in the journal Molecular Psychiatry Ma and her team report a novel degenerative mechanism in 
animal models of Alzheimer’s disease. The researchers found when parts of the nucleus accumbens were exposed to 
amyloid protein aggregations a previously undiscovered degenerative process was triggered.

• Key to this process were certain receptors called synaptic calcium permeable receptors (CP-AMPARs). These receptors 
are normally absent in this part of the brain, but they appeared when synapses in the nucleus accumbens were 
exposed to the main toxic proteins that have previously been implicated in the progression of Alzheimer’s disease.

• CP-AMPARs allow calcium to enter neurons, and in these animal studies the researchers found this overload of 
calcium ultimately led to neuronal damage. It is this neuronal damage in the nucleus accumbens that likely causes the 
apathy and motivational problems that can signal the earliest stage of Alzheimer’s disease.

• It’s early days but the current hypothesis is that stopping this early damage to the nucleus accumbens could either 
delay the progression of Alzheimer’s disease, or even prevent the disease from spreading to other parts of the brain.
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FBI sounds alarm on BlackCat ransomware gang
• The FBI issued a flash warning April 19 about the BlackCat ransomware-as-a-service operation that is responsible for 

stealing organizations' data.
• Here are five things to know about the ransomware gang, according to the warning:

1. BlackCat, also known as ALPHAV, was launched in November 2021.
2. BlackCat typically targets large organizations and demands ransom payments of several million dollars in Bitcoin 

or Monero. If the ransom is not paid, threats are then issued to publish the stolen data on a leak site.
3. It uses previously compromised user credentials to gain initial access to its victims' systems.
4. Once the malware establishes access, it compromises active directory user and administrator accounts.
5. The group has already claimed at least 60 victims worldwide. 

• The FBI urged organizations to report attacks to their local FBI field office. 
• The Secret Service, FBI and the Cybersecurity and Infrastructure Security Agency have released previous warnings of 

cyberthreats connected to the healthcare industry, urging the sector to harden its security defenses as cybersecurity 
threats increase in light of the ongoing conflict between Russia and Ukraine.

1. March 21: The White House urged the private sector to harden its cyber defenses due to evolving intelligence 
that the Russian government may be exploring attack options. 

2. March 17: CISA and the FBI warned of threats to U.S. and international satellite communication that may affect 
critical organizations. The warning states that due to current geopolitical tensions, organizations should report 
more information regarding cyberattacks and activity. 

3. March 15: CISA and the FBI issued a joint advisory warning that Russian state-sponsored actors gained network 
access through exploitation of default multifactor authentication protocols and a known vulnerability in 
Windows Print Spooler. 

4. March 9: The Secret Service, FBI and CISA added indicators of compromise to an advisory on the ransomware 
organization Conti. The update provided a list of more than 100 domain names and naming characteristics Conti 
uses to distribute ransomware. Conti has announced its support of Russia and threatened to attack enemies of 
the government if they responded to the country's invasion of Ukraine. 
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Artemis Technologies’ all-electric foiling prototype takes to the sea
• UK-based Artemis Technologies, a spin-off from the Artemis Racing America’s Cup                                        sailing team, 

has released the first pictures of its 100% electric, high-speed foiling                                                        
workboat prototype on Belfast Lough.

• The 11.5-metre vessel named Pioneer of Belfast is powered by the Artemis                                                        
eFoiler system, which enables the prototype to fly over the water,                                                           
using significantly less energy than a conventional workboat with                                                            
high-speed re-charging technology also developed.

• Launched from the company’s research and manufacturing facility in Belfast                                                   
Harbour, the prototype is currently undergoing sea trials to verify its technical                                            
capabilities match those from the company’s digital twin simulations, ahead of the launch of                                 
Artemis Technologies’ small workboat range next month.

Wärtsilä rolls out future-proof dual-fuel engine
• Finnish technology group Wärtsilä has launched a new dual-fuel engine to accelerate the shipping industry’s journey 

towards decarbonized operations.
• The Wärtsilä 46TS-DF engine — the latest addition to the company’s multi-fuel                                                   

engine portfolio — can run on LNG, which reduces air pollutants as well as                                                      
offers a viable platform for further decarbonization through the use of bio-
or synthetic methane in the future.

• According to the technology company, the engine is designed with a                                                           
focus on efficiency, environmental performance, and fuel flexibility                                                         
signaling a new era of medium-speed marine engines.

• The first order for this engine type was placed by shipbuilder Chantiers de                                                  
l’Atlantique for cruise company Royal Caribbean Cruises in April 2021.                                            The engines will be 
installed on the company’s latest Oasis-class ship Utopia of the Seas. 
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Nikola launches regular production of Class 8 battery-electric trucks
• It is the plant that skeptics said would never be built by a company that                                                    

would never survive. Nikola refuted its skeptics on Wednesday, lining up                                                     
nearly a dozen regular production battery-electric Class 8 trucks for                                                           
shipment to customers from the first phase of a $600 million plant in the                                                    
desert between Phoenix and Tucson.

• “We’ve been a pre-revenue startup for years,” CEO Mark Russell said at a                                                        
production launch event. ”We’re now going to be a revenue-producing                                                             
company, and we will be forevermore.”

• The company holds letters of intent and orders for several hundred trucks                                                    
from major U.S. fleets. They include Covenant Transport, Heniff Transportation                                               
Systems and Saia Inc. Total Transportation Services (TTSI) gets VIN No.1 for drayage                                         
operations in the ports of LA and LB, California. 

• TTSI ordered 100 trucks from Nikola. It continues to amass miles on two pre-series                                              
Tre models Nikola provided for testing last December. The current count exceeds                                              
11,000 miles.

Offshore wind development plans advance on Atlantic coast
• Plans to develop Atlantic offshore wind projects moving forward.
• The Bureau of Ocean Energy Management (BOEM) said it plans to issue two Calls                                                

for Information and Nominations on April 29, a move seen as crucial in developing                                            
projects in the federal waters.

• BOEM Director Amanda Lefton made the announcement at the International                                                       
Offshore Wind Partnering Forum. The Biden administration has set a goal of                                                   
developing 30 GW of offshore wind capacity by 2030.
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• Global GDP has grown massively over the last 50 
years, but not all countries experienced this 
economic growth equally.

• In 1970, the world’s nominal GDP was just $3.4 
trillion. Fast forward a few decades and it had 
reached $85.3 trillion by 2020. And thanks to 
shifting dynamics, such as industrialization and 
the rise and fall of political regimes, the world’s 
largest economies driving this global growth 
have changed over time.

Using data from the United Nations, Mathisen 
collected nominal GDP in U.S. dollars for each 
country. He then determined each country’s GDP 
as a share of global GDP and sized each graphic’s 
bubbles accordingly.
The bubbles were placed according to country 
latitude and longitude coordinates, but Mathisen 
programmed the bubbles so that they wouldn’t 
overlap with each other. For this reason, some 
countries are slightly displaced from their exact 
locations on a map.

https://www.visualcapitalist.com/visualizing-the-94-trillion-world-economy-in-one-chart/

