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Most Popular Fast Foods in America 3
Did you know?

Ranked: The Most Popular Fast-Food Brands in America
Ever since the McDonald brothers created the concept of fast food in 
1940, the restaurant’s golden arches have continued to beckon 
customers to its quick, cheap, and tasty meals.

McDonald’s is still the most popular fast-food brand in America today—
with $46 billion in systemwide sales last year.

This graphic uses data from a report on America’s top 50 fast food 
chains by Quick Service Restaurant (QSR) Magazine. The popular brands 
are sized by their 2021 systemwide sales and broken down into six 
broad categories: Burger, Chicken, Snack, Pizza, Sandwich, and Global.

It’s indisputable that McDonald’s is America’s favorite fast-food 
restaurant, if not the world. McDonald’s sales are almost double the 
second the place restaurant’s, Starbucks—totaling $46 billion compared 
to the coffee shop’s $24 billion.

America’s fast-food industry is expected to generate $331 billion in sales 
in 2022, and any restaurants are capitalizing on trends shaped in part by 
the pandemic.

Fast food companies are already somewhat ideal for pandemic 
conditions with drive-thrus, fast service, and a model that doesn’t 
encourage sitting down to eat.
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Global beer consumption 4
Did you know?

• Humans have been drinking beer for 
thousands of years—and since it’s still one of 
the most popular beverages worldwide, it 
seems we haven’t gotten sick of it yet. The 
latest available data shows that beer 
consumption exceeded 177 million kiloliters 
around the world in 2020.

• Beer consumption occurs all over the world, 
but the amount varies greatly depending on 
the location. So, which countries drink the 
most beer?

• This graphic uses data from Kirin Holdings to 
compare global beer consumption by country. 
Kirin is a Japanese company that has been 
tracking beer consumption around the world 
since 1975.

• In 2020, the country’s consumption reached 
36 million kiloliters—that’s enough beer to fill 
more than 14,000 Olympic-sized pools. The 
country accounts for a whopping one-fifth of 
total beer consumption worldwide. 
Archaeological evidence also suggests that 
China has a beer producing history that goes 
back thousands of years.
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Watching the world economy 5
Did you know?

• Global indicators reflect a general slowdown, with a noticeable time lag, as disruptions crowd one upon the other.
• Amid mixed economic data - signs of slowing growth are proliferating. High inflation is eroding household budgets, 

leading to a decline in consumer sentiment and, outside the US, static or declining retail sales in real terms. 
Production is flattening under persisting supply chain pressures, high input costs, and softening demand. Investor 
uncertainty over rising interest rates is roiling financial markets. In the US economy, GDP contracted –0.6% on an 
annualized basis in the second quarter of the year, following a retreat of –1.6% in the first quarter. GDP growth in 
China was 2.5% in the first half of 2022 but slowed to 0.4% in the second quarter, with output constrained by 
pandemic restrictions, softer external demand, and the financially troubled real-estate sector.

• Seismic activity - The global economy faces structural changes due to aging populations, the climate crisis, and a 
retreat from globalization. Each of these drivers cause a chain reaction: aging populations, for example, mean 
fewer workers, which could trigger inflation and provoke tighter monetary policies. Fallout from these tectonic 
shifts can only be mitigated by deep reforms to education, healthcare, the energy system, and investments in 
innovation, all with the goal of improving efficiency and productivity. 

• Falling back - In most of the world, signs of slowing growth are proliferating. US GDP contracted 0.6% on an 
annualized basis in the second quarter of 2022, following a –1.6% decline in the first quarter. GDP growth in China 
slowed to 0.4% in the second quarter, after growth of 2.5% in the first half of 2022. The eurozone outpaced 
expectations, with GDP growth at 0.6% in the second quarter and 1.1% growth in the first half. But growth 
expectations for the rest of the year are unusually fraught, as Europe in particular faces surging energy prices.

• Springing forward - Energy independence is proving costly to Europeans: on Aug 26, Europe’s benchmark natural 
gas price reached 30 times the level of two years ago, which has helped drive consumer inflation in the eurozone 
to 8.9% in July. Elsewhere, inflation declined slightly from the prior month, to 8.5% in the US, 10.1% in Brazil, and 
6.7% in India. In China, inflation ticked up to 2.7%. Dive into McKinsey’s data-rich analysis of the world economy.

• Spotlight on India - What’s gone up while everything else has gone down? The Indian economy, which is expected 
to grow at least 7% this year—more than twice the amount the world economy is projected to grow. The country’s 
rebounding economy drew strength from a massive COVID-19 vaccination effort that helped to revive investment 
and consumer spending
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Retail Update 6

Food production feeling the heat as climate crisis and drought hampers yields
• On top of supply chain issues, sky-high energy prices, the Ukraine war and commodity price speculation, industry is 

dealing with one of the hottest and driest years on record, which has burned out farmers and decreased 
agricultural yields across countries. 

• The Northern Hemisphere drought has been so severe that Europe, for example, only received 20% of its usual 
rainfall, according to a report of the Joint Research Centre in collaboration with the European Commission’s 
scientific advisory body.

• Southern Spain might lose most (up to 80%) of its Hojiblanca and Manzanilla olive oil varieties if global 
temperatures exceed the pre-industrial average by 2° C before 2050, according to a study by COAG, a Spanish union 
of farmers.

• Spain is to also lose “more than 10% of the most fertile soil for quality wine” and 8% of its wheat production.
• Furthermore, a report from the National Observatory for Agriculture of Tunisia predicts that Spain’s olive yields will 

further decrease by 30% in production by the end of the Century, with the North African country already suffering a 
7% drop in production – compared to the five-year average – due to the extreme climate.

• Commodities around the planets are feeling the heat of climate change, leading to decreased outputs, shortages 
and product unavailability. 

• Consumers are already paying a premium of up to 75% for Dijon Mustard, amid the shortage caused by depleted 
harvests due to droughts in France and Canada. Reine de Dijon revealed to FoodIngredientsFirst that the business is 
researching how to obtain more resistant seeds and expanding to other regions in France to fight the unpredictable 
weather conditions. 

• Paddy fields in Italy – the biggest European rice producer – are expected to lose more than 30% of  harvests this 
year as drought weighs in. Italian tomato producers also estimate an 11% decline in harvest this year.

• In the US, tomato production is also expected to fall to 10.6 million metric tons from 13.06 million metric tons in 
2015, mainly due to lower-than-average rainfall.

• Mexico is also having to actively protect its country’s water resources by trying to move some beer production to 
the South where water is more available.
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UK: Morrisons to open ‘thousands’ of Morrisons Daily stores
Morrisons plans to open thousands more of its Morrisons Daily stores, as the supermarket nears the 500 mark. The 
grocer expects to reach over 500 Daily stores by 2023, which is likely to happen towards the end of next year, according 
to Morrisons wholesale director Paul Dobson.

Mothercare warns it could run out of cash if shoppers spend less money
• Mothercare has warned it could run out of cash if shoppers continue spending less money due to inflation.
• The maternity retailer recently swung back into profitability which it described as a “significant improvement” for 

the company. It warned that if “trading conditions were to deteriorate” it might run out of cash.
• The company has had to shut hundreds of stores in 2019 when it fell into administration.
• It is now run as a franchise business. In the UK it sells its goods, such as baby clothes, toys and bedding, through 

health and beauty retailer Boots.
• Sales have been hit by its exit from Russia after the invasion of Ukraine.
• It is planning to hire its first chief executive since January 2020, when Mark Newton-Jones stepped down.
• Chairman Clive Whiley has since overseen a comprehensive restructuring.

UK retail sales plunge, underlining risk of recession
British retail sales fell much more than expected in August, in another sign that the economy is sliding into recession as 
the cost-of-living crunch squeezes households' disposable spending. Retail sales volumes dropped by 1.6% in monthly 
terms in August, the Office for National Statistics said - the biggest fall since December 2021 and worse than all 
forecasts in a Reuters poll of economists that had pointed to a 0.5% fall.

Albert Heijn the top online supermarket in The Netherlands, survey finds
Albert Heijn is the first choice of online supermarket for Dutch shoppers, a new study by Deloitte has found, with some 
54% of those that shop online ordering their groceries with the retailer. According to the consumer survey of 2,326 
respondents, 41% opt for specialist retailer Picnic, while 34% choose Jumbo when shopping online.
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Retail Update 8

Economic Indicators
• Business Inventories - U.S. total business end-of-month inventories for July 2022 were $2,434.3 billion, up 0.6 

percent (+/- 0.1 percent) from last month. U.S. total business sales were $1,839.5 billion, down 0.9 percent (+/- 0.2 
percent) from last month. 

• Monthly Wholesale Inventories - July 2022 sales of merchant wholesalers were $698.0 billion, down 1.4 percent 
(+/- 0.4 percent) from last month. End-of-month inventories were $900.7 billion, up 0.6 percent (+/- 0.2 percent) 
from last month.

• Advance Retail Inventories - July 2022 end-of-month inventories were $730.7 billion, up 1.1 percent (+/- 0.2%) 
from last month.

• Advance Wholesale Inventories - July end-of-month inventories were $902.9 billion, up 0.8 percent (+/- 0.2 
percent) from last month.

• Advance Monthly Retail Sales - U.S. retail and food services sales for August 2022 were $683.3 billion, up 0.3 (+/-
0.5 percent)* from the previous month.

• Quarterly Profits - Manufacturers’ - Manufacturing corporations' seasonally adjusted after-tax profits were $275.5 
billion for the second quarter of 2022, up $9.2 (+/- 1.5) billion from first quarter of 2022.

• Quarterly Profits - Retailers’ - Seasonally adjusted after-tax profits for retail corporations with assets of $50 million 
and over were $43.5 billion for the second quarter 2022 (the 3 months ending July 31, 2022), up $8.9 (+/- 0.3) 
billion from first quarter 2022 (the 3 months ending April 30, 2022).

• International Trade: Goods & Services - The nation's international trade deficit in goods and services decreased to 
$70.6 billion in July from $80.9 billion in June (revised), as exports increased, and imports decreased.

• Manufacturers' Goods - New orders for manufactured goods in July decreased $5.7 billion or 1.0 percent to $548.5 
billion.

• Business Formation Statistics - Total U.S. Business Applications were 421,503 in August 2022, down 1.0% from July 
2022.

• Construction Spending - Total construction activity for July 2022 ($1,777.3 billion) was 0.4 percent (+/-0.8 percent)* 
below the revised June 2022 ($1,784.3 billion).
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US Exports by Zone and Metropolitan area – Q2/2022
• Ranked exports (not seasonally adjusted) by zone are 

1. South - $121,530m
2. West - $65,938m
3. Northeast - $60,641m
4. Midwest - $50,923m

• Ranked exports by Metropolitan area (not seasonally adjusted) in the US are
1. Houston-The Woodlands-Sugar Land, TX - $52,249m
2. New York-Newark-Jersey City, NY-NJ-PA - $31,272m
3. Chicago-Naperville-Elgin, IL-IN-WI - $17,073m
4. Los Angeles-Long Beach-Anaheim, CA - $16,102m
5. New Orleans-Metairie, LA - $12,427m
6. Dallas-Fort Worth-Arlington, TX - $12,192m
7. Detroit-Warren-Dearborn, MI - $10,389m
8. El Paso, TX - $9,514m
9. Portland-Vancouver-Hillsboro, OR-WA - $9,158
10. Seattle-Tacoma-Bellevue, WA - $8,921m

• These export-centric areas can be seen in the map                                                                               
alongside, mainly coincidental to one another.

• When viewed alongside population migration route maps                                                                        
the export densities do not as yet match export density. 

• Primary population routing is to the northwest, southeast                                                                    
and TX, with WV being the biggest loser in population (see Slide 36 below).
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Mortgages and credit cards are about to get even more expensive
• Higher-than-expected inflation in August means the Fed will likely back another jumbo-sized rate hike next week.
• Rate increases have already made mortgages, car loans, and credit cards much pricier for Americans.
• Markets now expect larger hikes into 2023, leaving households to brace for more economic pain.
• Since the beginning of 2022, it's gotten way more expensive to take out a mortgage, hold credit card debt, or get a 

loan of any kind.
• New data suggests the surge has only just started — and it could add even more pain in the form of job cuts and 

smaller raises.
• The Federal Reserve's inflation fight hit a fork in the road when the Consumer Price Index was updated last week. 

Had inflation cooled more than expected in August, the central bank might've eased up on its interest rate increases 
and the economy just might've avoided a growth recession.

• That didn't happen. Inflation slowed, but only barely. The year-over-year rate eased to 8.3% from 8.5%, but prices 
rose 0.1% through August alone, accelerating after holding flat the month prior. Fed officials have been clear that 
they'll only pull back on their rate hikes once they see "compelling evidence" that inflation is slowing down. The 
August report doesn't come close to matching that description.

• Interest rates serve as the Fed's best tool for slowing the rate of price growth. Higher borrowing costs tend to slow 
economic growth, as Americans rein in their spending and businesses slow their plans for expansion. Demand drops, 
supply catches up, and the pressures driving prices higher ease.

• Higher rates also place greater pressure on the labor market. Companies tend to curb their hiring plans and issue 
smaller raises when borrowing is more expensive. Waning demand can even lead to significantly lower revenues and 
prompt companies to cut jobs altogether. 

• The inflation print didn't just change the calculus for the Fed's September meeting. Economists are now bracing for a 
much more aggressive hiking cycle through the rest of the year, complete with more jumbo-sized hikes and little sign 
of a slowdown.

• For the average American, that's going to mean expensive loans, smaller raises, and a heightened risk of job loss.
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Chip shortage claims another victim as Honda cuts 40% of vehicle production in Japan
• Chip shortages continue to hit production schedules for vehicle manufacturers, and Honda is the latest major 

automaker to be forced into some big production cutbacks.
• A shortage of semiconductor chips—essential devices in the manufacturing process of electronics—has plagued the 

auto industry for over a year.
• In 2021, the chip shortage forced automakers worldwide to cancel production of 11.3 million vehicles. The latest 

forecasts for 2022 suggest companies have adapted to the shortage somewhat, with 3.8 million vehicles projected 
to be canceled this year.

• But that doesn’t mean the chip shortage is over, or that car companies will be spared from having to make major 
cutbacks to their production schedules.

• By early October, Japanese car company Honda will cut back on manufacturing at one of its Japan plants by 40% 
and reduce activity by 30% at a separate assembly plant, Reuters reported, citing supply chain concerns and chip 
shortages. It’s the second time this year that the company has had to make a 40% cut at those plants. 

Aug U.S. eGrocery sales down 1% versus year ago to $8.5 billion
• Total U.S. online grocery sales slipped by less than 1% versus                                                               

last year to $8.5 billion. Despite this small year-over-year dip,                                                               
ongoing shopper research over the last four years shows how                                                                  
eGrocery sales have remained at significantly elevated levels                                                                
following the dramatic surge at the onset of the pandemic.

• “The COVID pandemic motivated trial of Delivery and Pickup                                                                   
services at a scale that no one could have predicted,” said                                                                  
David Bishop, partner at Brick Meets Click. “And, as the                                                                     
pandemic evolves, it’s increasingly clear that many households                                                               
find online grocery shopping an acceptable option to                                                                         
complement their new in-store shopping behaviors.”
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Grocery Price Index
• Datasembly’s Grocery Price™ Index measures weekly changes in pricing for grocery products using data collected 

from over 130,000 stores and over 180 retail banners that span over 30,000 zip codes across the United States.
• August 2022 GPI Insights - August had the smallest monthly uptick in prices in 2022 with a less than 0.01% increase 

overall.  This is a big change from July where prices went up 1.7% - the second largest monthly increase of the year.
• National Overview - No category increased by more than 1%, and 5 categories decreased slightly.

o Candy and Dairy | Eggs were the highest increase at 0.7%
o Meat | Seafood dropped the most at -1.2%
o Bakery, Baking, Deli, and Meal Solutions | Grains | Pasta also dropped slightly (-0.1%, -0.3%, -0.1%, -0.4%)

• Urban vs. Rural –
o Overall increase in Large Central Metro areas and Rural Non-core areas were the same at 0.02%.
o The largest difference by category was Meal Solutions | Grains | Pasta which went up 1.8% more in Large 

Central Metro areas and Snacks | Cookies which went 1.2% more in Rural Non-core areas.

Walgreens to pay $1.4 billion to buy rest of Shields Health; leadership shakeup
• The drug store and pharmacy services company has entered into an agreement to buy the remaining 30% stake in 

specialty pharmacy company Shields Health Solutions that it doesn’t already own for an estimated $1.37 billion. The 
transaction, which would value Shields at about $4.6 billion, is expected to close by the end of the year.

• Walgreens’ full acquisition of Shields from other equity holders (including private equity firm Welsh, Carson, 
Anderson & Stowe and founder and board chairman Jack Shields) follows the increase of the company’s stake to 
approximately 70% in September 2021 for $970 million. Walgreens

Walmart Canada to spend $1 billion on new fulfillment center, store updates
Walmart Canada investing $1 billion in infrastructure this year as part of what the retailer says are efforts to speed up 
and transform the business for its customers. The investment includes more than $100 million to build a high-tech 
sortable fulfillment center in Quebec, as well as $330 million to revamp and refresh more than 80 stores across Canada.
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US: Kroger opens Ocado-automated ‘spoke’ site in Alabama
Building out its e-commerce fulfillment network, The Kroger Co. has gone live with its 10th Ocado-automated “spoke” 
site, located in Birmingham, Alabama. Kroger said that the roughly 50,000-square-foot spoke will support its Ocado-
powered customer fulfillment center (CFC) in Forest Park, Georgia.

Ocado warns on profits as shoppers trade down and buy less
• Ocado has cut its outlook despite sales rising after the cost-of-living crisis led to shoppers seeking more value online.
• Although the online grocer expects stronger growth in the fourth quarter after record numbers of new customers, it 

is also anticipating cost headwinds, predominantly energy and dry ice, to weigh on profitability.
• For the 13 weeks to 28 August, sales were up 2.7% to £532 million compared with the same quarter last year.
• Active customer numbers grew 23% y-on-y to 946,000, driving an increase in average orders per week of 10.7%.
• While customers and orders have grown, consumers are shopping smaller baskets and seeking value-for-money 

items as they respond to inflationary pressures.
• As a result, the value of the average basket was down by 6% in the period, to £116, with a greater decline 

experienced later in the quarter during the peak summer holiday season.

China, Kyrgyzstan and Uzbekistan to study rail link
• China, Kyrgyzstan and Uzbekistan (CKU) have signed a long-anticipated agreement to push ahead with a feasibility 

study of building a railway to connect the three countries.
• The CKU link will provide a shorter route to Europe bypassing the Trans-Siberian route through Russia. Although 

often mooted, the idea building a rail connection across Kyrgyzstan has foundered on grounds of construction cost 
and the presence of the well-proven Trans-Siberian railway.

• The connecting line will begin at Torugat, a mountain pass where the Naryn region of Kyrgyzstan borders the 
Xinjiang autonomous region of China and will then continue across Kyrgyzstan through Arpa and Makmal to Jalal-
Abad in the Kögart river valley, where it will connect with Uzbekistan’s railway network.

• There will be a break of gauge from China’s 1435mm to the Russian 1520mm-gauge at Makmal.
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Royal Mail on course for strike over crucial Christmas period
• Industrial action at Royal Mail could last all the way to the Christmas trading period, with the company’s 

management and workers becoming more entrenched ahead of strikes.
• The prospect of major industrial action will be a blow to online retail, potentially impacting deliveries for the 

remainder of the year.
• The Communication Workers’ Union has called 115,000 members out on strike, demanding a cost-of-living pay rise 

in line with inflation that is running at more than 10%.
• It has rejected a 2% pay rise and an offer from Royal Mail that would give pay increases worth up to 5.5% for some 

workers but would be tied to agreements to substantially change working practices.
• The union has a 97% mandate from its members to continue action over a 6-month period valid until January.
• It appears likely that the dispute will continue into Royal Mail’s all-important third quarter, including the Black Friday 

and Christmas trading period.
• Royal Mail has said it will deliver as many special delivery and Tracked24 parcels as possible on strike days.

UP ousts CP from shared container pool in favor of CN
Union Pacific has ejected Canadian Pacific from a shared pool of rail-owned domestic containers, a move likely related to 
the pending CP–Kansas City Southern merger that could take business away from UP.

All eyes on India on the eve of the launch of India’s National Logistics Policy
• All eyes turn to Indian Prime Minister Narendra Modi who is set to launch the National Logistics Policy (NLP) of India.
• A press release from the Prime Minister’s office read “The need for a national logistics policy was felt since the 

logistics cost in India is high as compared to other developed economies.”
• “It is imperative to reduce the logistics cost in India for improving the competitiveness of Indian goods both in 

domestic as well as export markets.”
• Reduced logistics cost improves efficiency cutting across various sectors of the economy, encouraging value addition 

and enterprise.”
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FedEx’s disastrous announcement raises concerns about company’s core direction
• Millions of FedEx stakeholders are still digesting the calamity of Thursday night’s announcement of a massive 

quarterly income shortfall at its largest unit and the withdrawal of financial guidance for the rest of its fiscal year a 
bit more than a quarter of the way through it. 

• The question is whether the news signals a larger problem of weakening demand in the U.S. and abroad or a more 
focused case of bad execution by one company.

• No one disputes that the international macro environment has taken a turn for the worse. It is also indisputable that 
FedEx, with its huge exposure to Asian airfreight lanes, would take a disproportionately hard hit if demand in the 
region were to deteriorate. In the announcement, executives pinned much of the blame on weakness in trans-Pacific 
air volumes that accelerated toward the end of its fiscal 2023 first quarter and came too late for the company to 
take corrective measures. FedEx’s fiscal year begins on June 1.

• However, the numbers published Thursday hint at something more systemic and company specific. 
• Current problems center on FedEx Express, the company’s air and international unit and the largest of its three 

units. The unit posted a $572 million year-on-year decline in operating income, even though revenues were slightly 
higher during the same period. The waterfall drop contributed heavily to a sharp drop in the parent’s adjusted 
earnings per share to $3.44 from a consensus of around $5.14. (FedEx Ground and LTL unit FedEx Freight posted 
revised year-over-year gains in operating income. FedEx Ground’s improvement was modest while FedEx Freight’s 
results were stellar.)

• FedEx said the Express unit experienced a $500 million quarterly revenue shortfall compared with the company’s 
earlier forecasts. However, analysts said there was no way that should have equated to a near dollar-for-dollar 
reduction in operating income unless the unit didn’t have its cost house in order. 

• Satish Jindel, founder of consultancy ShipMatrix, who has worked with FedEx in various capacities for 25 years, said 
it needs to cut much deeper than cost-savings initiatives announced - amounting to “putting a Band-Aid on the 
situation when it needs surgery.”  “It’s not enough and it will take a long time.”

• FedEx Ground, the company’s ground delivery unit, needs to completely eliminate its costly Sunday delivery 
program rather than merely reduce Sunday operations.
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Rail strike threat may have goosed truckload demand
• Southern California truckload capacity requests jumped nearly 16% over August average.
• Outbound tender volumes — shipper requests for truckload capacity — jumped 16% over the average level of 

August this past week out of the Ontario market in Southern California. Domestic rail container volumes were down 
roughly 2% at the end of the week out of Los Angeles. While difficult to tie together perfectly, this could be an 
illustration of how fragile supply chains remain even as the economy cools. 

• The biggest story of the past few weeks has been the potential strike that was poised to shut down rail traffic across 
the U.S. While most do not have a full grasp of what this means in detail, it could have brought increasing demand 
for truckload capacity out of the nation’s largest outbound freight center — and it may have achieved this effect. 

• The Ontario market accounts for roughly                                                                                      4-5% of total domestic 
truckload demand and houses one of the                                                                                       
nation’s largest areas for warehousing. It                                                                                   
is also one of the largest areas for                                                                                         
intermodal shipments on the rail. The                                                                                        
nation’s largest shippers all have facilities                                                                                
in this market, where they bring imports                                                                                     
to stage until needed downstream. 

• It is typical to see a surge of long-haul truckload                                                                             
freight after Labor Day, but intermodal demand                                                                               
also tends to rise as shippers push volume to the                                                          east in preparation for a                                                    
seasonal shift in demand and the holiday season.                                                                             
Over the past two years, this period of elevated demand has been extended to last from Labor Day into December. 

• While this is still not enough demand to push rates upward, many carriers have adapted their networks to the 
elevated demand of the pandemic era. Ontario’s tender rejection rate — the rate that carriers reject requests for 
truckload capacity — has plummeted from 18% at the start of the year to 2.4% after Labor Day. 
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The African Supply Chain and Its New Trade Agreement
• In 2018, 44 African nations signed the agreement establishing the African Continental Free Trade Area (AfCFTA), 

which was launched in 2021 to facilitate trade in goods, services, and the movement of people.
• African countries have existing regional economic communities which in turn have regional trade agreements (RTAs) 

like the Common Market for Eastern and Southern Africa (COMESA), East African Community (EAC), Economic 
Community of West African States (ECOWAS), and five others. But the evidence of gains from these RTAs is vague. 
This may be because most studies have examined regional communities separately. However, looking at the shallow 
levels of intra-African trade, one realizes that RTAs haven't significantly impacted trade flows within the continent.

• This makes the new continental trade agreement an opportunity to achieve food security, reduce abject poverty and 
create opportunities for Africans. Though ambitious, the AfCFTA is modeled after the European Union (EU), making a 
borderless Africa obtainable.

• There’s a general consensus that developing countries would gain more from free trade. Yet despite regional trade 
agreements and free trade zones within the continent, intra-African trade is just 13% of the total, compared with 
intra-regional trade in Europe (60%), North America (40%) and Asia (30%).

• Despite enormous resources, Africa accounts for only 3% of global trade in goods and services, which is a massive 
disservice to the more than 1.4 billion people on the continent. 

• In an interview, Adebayo Adeleke, the founder of Supply Chain Africa, spoke about Africa's new trade agreement. He 
stated that for the AfCFTA to work, it will require enormous effort, and that cues must be taken from a supply chain 
perspective because it’s not possible to look into African trade without addressing the supply chain that underpins 
it. In trade, the supply chain is the means of execution, so if it’s misaligned, trade flows won’t be smooth, possibly 
causing the African free trade deal to fall through.

• To be sure, African supply chains have issues that need to be resolved to ease procurement, production, distribution 
and delivery of finished goods to consumers. This could mean revamping supply chains to drive goods more within 
the continent instead of primarily outside it.

• Creating an African supply chain that addresses these issues will lead to the smooth running of the AfCFTA. On the 
following slide are ways to achieve this……………
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Following are some ways to achieve this (continued from previous slide)
• Reconstitute freight and logistics - One reason for low intra-African trade is poor quality of transport infrastructure. 

There’s a lack of high-quality road networks, especially in sixteen landlocked nations, as well as alternative means 
of moving goods. That’s why the LPI Index ranked African countries low, between 1.77 and 3.38 out of 5.

• Improve manufacturing output - Despite Africa's manufacturing potential and many available opportunities, most 
African countries have a dearth of factories. This explains why the continent is at the bottom of the global supply 
chain, with a 1.9% share of global manufacturing.

• Diversify African economies - According to African Development Bank president Akinwumi Adesina, there’s an 
urgent need for Africa to rapidly diversify its economies and add value to everything that it produces. No nation or 
region has succeeded by simply exporting primary commodities and raw materials.

• Improve African manufacturing output - Adesina’s remarks show that Africa needs to improve its manufacturing 
output to meet the demand by its large and youthful population and contribute significantly to the global economy.

• African countries need to foster industrial policies - But to create a regional supply chain for production and 
manufacturing, African leaders need to foster industrial policies that will catalyze funding of infrastructure and 
industrialization projects. Only then will local entrepreneurs take on the risk of market expansion.

• Revamp supply chain infrastructure - Many view supply chains as limited to the processes required to move goods 
from suppliers to customers. But it's much more than that — supply chain infrastructure involves transportation, 
communication, utilities and technology as well. Additional basic elements include security, risk, legal, contracts, 
insurance, customs and payment. For the AfCFTA to excel, Africa must rejigger its infrastructural issues to include 
logistics, purchasing, operations and market channels.

• Single African market - Having a single African market is a lofty goal, but we need to push the conversation about 
what needs to be improved. Development agencies, journalists and stakeholders have touted the tremendous 
economic benefits of the AfCFTA. But without an efficient supply chain infrastructure, any promised gains will 
remain theoretical.

Comment – ACC has long propagated that there should be a United States of Africa (USAf) arrangement, whether in 
nationhood – extremely difficult – or in trade.
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Congestion is shifting from more visible to less visible regions of the world
• Dry bulk and container shipping markets have seen sharp declines in earnings over the summer. Many have 

pointed to a drop in congestion as the reason. However, congestion persists at high levels, shifting from more 
visible to less visible regions of the world.

• The summer months of 2022 have seen a slow-motion collapse in freight rates for both dry bulk carriers and 
container ships. For the former, the Capesize 54-TCA Index fell from US$38,169 per day on 23 May 2022 to just 
US$2,505 per day on 31 August 2022 and, for the latter, the Asia to US West Coast box rate slid from US$7,900 per 
FEU on 16 May 2022 to US$3,959 per FEU on 6 September 2022.

• Public companies frequently cite the unravelling of port congestion from pandemic highs as a major contributing 
factor. Of course, easing congestion releases large numbers of vessels back into the market and quickly expands 
the available supply of tonnage. But apparently, congestion persists at stubbornly high levels in between flare ups. 
It just shifts to less visible regions, so should not be blamed for the collapse.

• Perhaps the clearest example of congestion shifting between regions has occurred in the United States. Port 
congestion caught the public imagination early on in the pandemic, when staff absences afflicted Los 
Angeles/Long Beach on the US West Coast, just as the population was urged to “stay home” and households 
abruptly switched spending from services to goods. 

Global dockers unions support port workers on strike
• The workers' strike action at the Port of Liverpool began on 19 September; it is expected to last until 3 October. 

Yesterday, global transport unions such as the International Transport Workers’ Federation (ITF) and European 
Transport Workers’ Federation (ETF), announced their support to the 560 Liverpool striking dockers. Officials from 
ITF and ETF said they fully support the struggle of the British trade union Unite dockers and other port workers in 
Liverpool taking industrial action for a decent pay deal.

• Paddy Crumlin, ITF President and Dockers’ Section Chair: “In the face of soaring inflation in the United Kingdom, 
with some economists predicting that the rate of inflation will rise to 20% by January, the Liverpool dockers’ pay 
demands are measured and reasonable.”
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United Airlines Staff at Heathrow to Vote on Strike Over Pay
• United Airlines Holdings Inc. faces potential disruption in one of its most lucrative overseas markets as 300 workers 

at London’s Heathrow airport begin voting in a strike ballot over pay.
• The poll of staff employed in operations, customer services and baggage handling will run until Oct. 11, the Unite 

union said in a statement Sept. 21.

Falling Fuel Prices Hit Wholesalers Hard
• Falling fuel prices hit merchant wholesaler sales in July.
• Diesel prices ease while crude sinks to its lowest price since January.

Truckers and Shippers perspectives
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Ocean carriers step up NY-NJ empty sweeps under threat of new fee
The Port of New York and New Jersey has seen an uptick in empty container sweeps by ocean carriers after its 
decision to impose a tariff aimed at empty boxes lingering in the region.

FMC receives strong support for emergency order on port congestion
The FMC’s emergency order on data sharing would seek to alleviate port congestion by requiring more visibility into 
appointment availability, empty container return times, and terminal closures.

Port of Los Angeles cargo volume takes a downturn
• The Port of Los Angeles has reported a slowdown in cargo operations in August after record-breaking cargo 

volume in 2021 and the first half of 2022.
• The port handled an estimated 806,000 TEU in August, approximately 15 per cent less than the same period a 

year ago.
• “Some goods that usually arrive in August the for the fall and winter season shipped earlier to make sure they 

reached their destination in time,” Port of Los Angeles Executive Director Gene Seroka said at a news briefing.
• “Additionally, inflationary concerns and elevated inventory levels have made some retailers and e-commerce 

sellers more cautious.
• “We’ve been able to nearly eliminate the backlog of ships waiting to enter the port by 90 per cent compared to 

earlier this year.
• “We’ve got capacity on our terminals and the ability to handle cargo coming in more efficiently than last holiday 

season.”
• Official cargo volumes will be available soon according to the port’s recent statement. The port noted that 

Seroka’s estimates are expected to change only slightly when final.
• August loaded imports reached an estimated 404,000 TEU compared to the previous year, a decrease of about 17 

per cent.
• Loaded exports reached an estimated 100,000 TEU, a 1 per cent year-on-year decrease.
• Empty containers landed at an estimated 301,000 TEU, 18 per cent down compared to last year.
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Suez Canal increases tolls 10-15% – linked to massive profits by container shipping lines
• Dry bulk and cruise ships increase by 10%
• All other ships increase by 15%
• Increase in tolls linked to increase in freight rates
• The Suez Canal Authority (SCA) announced on the 17th Sep 2022 that the Authority will be increasing the transit 

tolls for all types of vessels by 15% during 2023 except for dry bulk and cruise ships which will be increased by 10% 
from January 2023.

• While the SCA statement stated that determining the Suez Canal transit tolls rests on a number of pillars, the most 
significant one being the average freight rates for various types of vessels, the announcement drew a clear link 
between the Suez Canal toll increase and the massive profits earned by the container shipping lines.

• Earlier this year, it was reported that Suez Canal revenues will reach $7bn for the 2021-22 financial year up 27% 
from $5.5bn in the last year.

• In July 2022, the Suez Canal achieved the highest monthly revenue in its history reaching $704 million during July 
2022, up from $531.8 million during the same month of 2021 with an annual increase of 32.4 percent.

Comment – A case of charging what the market can bear and not cost of service.

Threat of blank sailings looms large over weakening trans-Pacific
• There are growing expectations that global carriers will soon pull the lever of capacity management with volumes 

slowing and spot rates rapidly eroding on the eastbound trans-Pacific.
• It is a strategy they would return to for the first time since 2020, reports IHS Media.
• When volumes evaporated at the outset of the Covid-19 pandemic in the spring of that year, ocean carrier alliances 

swiftly removed underutilized trans-Pacific capacity in a stark display of the blank sailing capability they had 
gradually been acquiring over approximately five years leading to that moment.

• When volumes rapidly recovered a few months later and then soared far beyond pre-pandemic levels throughout 
2021 and into this year, carriers cancelled trans-Pacific sailings - but almost entirely as a result of US port congestion 
and other factors such as China's Covid-19 lockdowns making scheduled departures from Asia impossible to deliver.
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A tale of two ports – Long Beach vs Los Angeles
• Close on the heels of the Port of Los Angeles announcing that it is seeing a 15% drop in total volumes in August 2022 

Y-O-Y, figures from the Port of Long Beach show a drop of just 0.1% for the same period.
• In fact, if we look at the Y-O-Y and M-O-M volumes of these two ports for Full Imports, Full Exports, and Empty Out, 

the Port of Long Beach has show positive growth in Aug 2022 in all areas except Full Imports on a Y-O-Y basis where 
its volumes are down 6% compared to Aug 2021.

• Port of LA on the other hand showed big drops Y-O-Y                                                                             
and M-O-M with the biggest drop being on the Full                                                                               
import volumes which were down 17% compared to                                                                               
both Aug 2021 and Jul 2022.

• Since Jan 2021, both ports have been following a very                                                                        
similar pattern in terms of percentage change in                                                                             
volumes till July 2022 when the volumes of full imports                                                                      
have gone in different directions.

• The port of LA showed a higher fluctuation in export                                                                         
volumes since July 2021 compared to Long Beach with

volume change ranging between -25.3% and 41.4%.
• The Port of Long Beach has delayed the start of a 

“Container Dwell Fee” several times since its 
intended implementation in Nov 2021. Still, the San 
Pedro Bay ports – Long Beach and Los Angeles 
combined – have seen a 50% decline in aging cargo 
on the docks since the program was announced on 
Oct. 25.
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Fall in container spot rates ‘much steeper,’ ‘less orderly’ than expected
• Shipping liner executives predicted a continued drop in spot rates during their latest quarterly calls, while offering 

soothing assurances to investors that the fall would be gradual. Maersk CFO Patrick Jany said it would be a 
“progressive erosion,” not “a one-day drop.” Matson CEO Matt Cox emphasized rates were “adjusting slowly” in an 
“orderly marketplace” and not “falling off a cliff.”

• The decline may indeed be fairly steady, as opposed to the sudden, violent swings seen in bulk commodity shipping. 
Yet spot container rates appear to be falling more rapidly than some liner executives expected.

• Stifel analyst Ben Nolan recently met with executives of Matson. “In our meetings, management indicated that … 
the downward softening has been much steeper and less orderly in the past two months,” Nolan wrote.

• Matson introduced its third trans-Pacific service — China-California Express (CCX) — in June 2021 to meet booming 
demand. During the Aug. 1 conference call, Cox said CCX would run through October. It didn’t.

• “As a result [of softening demand] the company has completed the last sailing of the temporary CCX service ahead 
of the targeted October conclusion date,” said Nolan.
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Container shipping lines suddenly a lot less interested in renting ships
• The cost to transport containerized goods peaked                                                                             

at unprecedented levels in late 2021. That cost                                                                              
has been falling ever since. In contrast, the cost to                                                                        
rent ships that carry containerized goods held up                                                                            
much longer. Even as freight indexes slid month                                                                              
after month, charter indexes stayed near record                                                                              
highs into this summer.

• No longer. Indexes that measure container-ship                                                                                  
rental rates are now dropping like a stone,                                                                                  
suffering far steeper declines than freight indexes.                                                                         
Ship-charter indexes nose-dived in recent weeks.

• “What is astonishing is how quickly the market appears to turn,” said ship brokerage Braemar on Monday. “Only 
some weeks ago, charter rates appeared stable, and operators were still securing forward tonnage at historically 
high rates on long-term periods.”

• The Harpex index, shown above, published by brokerage Harper Petersen & Co. since 2004, hit an all-time high of 
4,586 points in late March. It stayed in the vicinity of that peak, in the low 4,400s, until late July. As of Friday, it had 
collapsed all the way down to 3,095 points, sinking 30% in just eight weeks and 18% versus the previous week. The 
Harpex is now down back to July 2021 levels, albeit still four to five times higher than pre-COVID.

• Alphaliner reported that 1,700-TEU ships are now being leased for 12 months at $35,000 per day, down from around 
$50,000 per day in early August. It said that classic Panamaxes are being fixed at $40,000-$50,000 per day for six-
month periods, “about half what such a vessel size could have obtained only a few weeks ago for the same 
durations.”

• Alphaliner explained: “While cargo rates started their descent some time ago, charter rates remained remarkably 
resilient to the deteriorating market environment, recording only a moderate correction. Their resistance was largely 
supported by the short supply of tonnage and ongoing congestion issues around the world.
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21 ships of 8,000 TEU removed from Far East-US West Coast: Xeneta
• The average capacity offered from the Far East to the US West Coast has fallen to its lowest since February in the 

past four weeks, according to the latest update from Oslo-based ocean and air freight rate benchmarking platform 
and container shipping index, Xeneta.

• "Over this period, an average of 275,000 TEU has left the Far East heading for the US West Coast, about 50,000 TEU 
less than the peak in early August."

• Compared to the same four weeks in 2021, the capacity offered is down by 13 per cent, the equivalent of removing 
21 ships of 8,000 TEU, which is the average size of ships on this trade, reports Logistics Update Africa, India.

• "So far this year, capacity offered from the Far East to the US West Coast is just over 600,000 TEU lower than in the 
same period last year (-5.4 per cent)."

• Compared to the drop in capacity, the fall in demand has been more pronounced. "Over the first seven months of 
the year, the number of containers from the Far East to the US West Coast has fallen by just under 700,000 TEU. 
Compared to 2019, capacity on this trade is up by 240,000 TEU whereas demand is up by 890,000 TEU from the first 
seven months of 2019."

• Carriers have upped the number of blanked sailings in response to the collapsing spot rate. Over the past 12 weeks, 
the spot rate has fallen over 46 per cent, averaging US$4,150/FEU on September 20, 2022. Despite carriers blanking 
1.5 million TEU of capacity over the same 12 weeks, a fall in capacity has occurred, the update added.

• "Despite this being the traditional peak season of the year when blank sailings usually fall as volumes rise, the past 
few weeks have seen the highest levels of blanked capacity since January and early February as this year's peak 
season has failed to materialize.

• "As the number of ships calling the US West Coast has dropped, schedule reliability has improved, reaching its 
highest level since congestion hit over the summer months last year at 27.1 per cent. "This is 11 percentage points 
better than last year with roughly one in four ships arriving on time now compared to one in six."

• The average delay for late ships has also fallen to 9.6 days. While these numbers are still not impressive, they 
represent a drop in the average time spent on this trade which means that the total capacity deployed on this trade 
has fallen by even more than the weekly offered capacity would suggest, the update added.
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How C-stores Can Successfully Deliver on Delivery
• While the pandemic accelerated the adoption of delivery and curbside pickup in the retail and restaurant industries, 

more than two years later, the demand for these services continues to soar.
• Convenience stores offering these services now find themselves uniquely positioned to not only offer foodservice 

delivery to compete with quick-service and fast-casual restaurants, but also make grocery items available, including 
tobacco and alcohol in certain states.

• Convenience store operators have a few routes and combinations they can choose from:
1. Third-Party Providers - Many c-store operators start in the delivery world by partnering with third-party 

providers such as DoorDash, Uber Eats and Grubhub. These providers can handle both the ordering and 
delivery, so the convenience store only has to get the order ready for pickup and make sure the items 
available for delivery are uploaded into the third-party system and current.

2. Outsourcing the Drivers - For c-store operators that want to remain in control of the ordering process and 
retain the customer data and loyalty, they can work with certain third parties using a white label solution. 
This route allows the c-store to take the orders and handle the transactions on their end, and then outsource 
the driving part to the third party.

3. Taking It in House - For convenience store operators with the capital to invest and the resources to dedicate 
to it, creating an online ordering and delivery system in-house using employees as drivers is yet another 
alternative. This can get complex from a technology perspective, but there are options available to the c-
store industry today to make it work in a seamless way.

• Many c-store retailers are still evolving their practices around delivery and pickup. And, of course, there are still 
those that are reluctant to dive in — especially smaller chains that either don’t know where to start or don’t have 
the staff to take it on.

• “So many small operators don’t deliver because of the barriers to entry,” said Adit Gupta, founder and CEO of Lulu 
Delivery, which connects c-store operators to multiple third parties and handles onboarding and fulfillment. “It’s not 
just getting the data and products into a system, but also updating it and keeping it synced that scares a lot of 
people away.”
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Drinking four cups of tea per day can help reduce type two diabetes, study shows
• Consuming tea daily reduces the risk of developing Type 2 diabetes, suggests a study of over one million subjects. 

Each cup of green, black or oolong tea consumed daily reduces the risk of Type 2 diabetes by about 1%.
• A systematic review and meta-analysis of 19 cohort studies involving more than one million adults from eight 

countries discovered that those who drank one to three cups of tea daily lowered their risk of Type 2 diabetes by 
4%. Those who consumed at least four cups daily reduced their risk by 17% over ten years. 

• “Our results are exciting because they suggest that people can do something as simple as drinking four cups of tea 
a day to potentially lessen their risk of developing Type 2 diabetes,” says lead author Xiaying Li from Wuhan 
University of Science and Technology in China.

• The analysis found a linear association between tea drinking and Type 2 diabetes risk, whereas if one went up, the 
other went down. Many studies had to be performed to come to make this connection.

• However, in one cohort study, researchers found that tea drinkers had a similar risk of developing Type 2 diabetes 
compared to non-drinkers. 

• The researchers studied 5,199 adults (2,583 men and 2,616 women) who were recruited in 1997 and followed until 
2009. The subjects did not have a history of Type 2 diabetes and were an average age of 42. 

• Forty-six% of participants reported drinking tea, and by the end of the study, 10% of participants had developed 
Type 2 diabetes. In this cohort study, “we did not look at higher tea consumption,” says Li. 

• From the overall results of the meta-analysis, the results were more significant with higher daily tea consumption. 
The suitable conclusion from the researchers is that only considerable amounts of tea have a potential impact. 

• While more research needs to be done to determine the exact dosage and mechanisms behind these observations, 
our findings suggest that drinking tea is beneficial in reducing the risk of type 2 diabetes, but only at high doses (at 
least 4 cups a day),” voices Li. 

• The scientists researched many different variables that could have effects on the results.
• They explored the potential impact of different types of tea (green tea, oolong tea, and black tea), frequency of tea 

drinking, sex (male and female), and location (Europe, America and Asia) on the risk of Type 2 diabetes.
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Medical Sensors Market worth $3.0 billion by 2026
• The report "Medical Sensors Market with COVID-19 Impact Analysis by Sensor Type (Pressure, Temperature, Blood 

Oxygen, Image, Flow Sensor), End-use Product, Medical Procedure (Invasive, Non-invasive), Device Classification, and 
Geography – Global Forecast to 2026" The global medical sensors market is expected to reach USD 3.0 billion by 2026 
from USD 1.8 billion in 2021, at a CAGR of 10.3% during 2021-2026 period. The rapid growth of the global medical 
sensors market is attributed to some of the driving factors such as the increasing adoption of sensors in portable and 
connected medical devices, growing elderly population and increasing life expectancy , rising demand for wearable 
medical devices, surging adoption of IoT-based medical devices, burgeoning expenditure on healthcare and 
accelerating demand for ventilators due to COVID – 19.

• Major players in the market are:
o TE Connectivity (Switzerland), 
o Medtronic (Ireland), 
o Analog Devices (US), 
o Texas Instruments (US), 
o STMicroelectronics (Switzerland), 
o Tekscan (US), 
o NXP Semiconductors (Netherlands), 
o Sensirion (Switzerland), 
o ON Semiconductor Corporation (US), 
o Amphenol Corporation (US).   among others.

• Patient monitoring devices to hold the largest market share in the medical sensors market during the period 2021 and 
2026 - integration of patient monitoring devices with smartphones and wireless devices led to the increased adoption 
of remote monitoring systems, mobile cardiac telemetry devices, ambulatory wireless EEG recorders, and ambulatory 
event monitors. Growing awareness about advanced medical devices among people, with the development of 
innovative and advanced patient monitoring devices that are capable of real-time monitoring, enables healthcare 
professionals and users to take preventive measures before the severity of the illness is intensified. 
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Innovative blood test may detect cancers that are otherwise hard to diagnose
• Researchers have designed a blood test for cancer that looks at the methylation of cell-free DNA.
• A trial is underway to determine how the Gallieri test, as it is known, influences the time to cancer diagnosis.
• Some results from the trial were recently presented at a conference.
• They show a high rate of false positives but a low rate of false negatives.
• The earlier cancer is detected, the more treatable it is, and the longer people are expected to survive.
• National screening programs have been developed to improve cancer detection before symptoms appear, but they 

are not available for all cancers.
• There is also some controversy over whether screening programs pick up enough cancer cases for them to be 

worthwhile and whether they pick up too many false positive results in healthy people.
• Many cancer screening tests are designed to look for a tumor in a particular organ, such as breast cancer 

mammography screening. Some screening tests also look for a specific cancer marker from a particular organ — this 
is the case with the prostate-specific antigen used in prostate cancer screening.

• The quest started to develop a blood test that could be used for cancer screening for more types of cancer using 
cell-free DNA.

• After several years of developing the Gallieri test by the company GRAIL, in 2019, the FDA received a Breakthrough 
Device designation for the test that looked at the methylation of cell-free DNA in the blood.

• The following year the company announced plans to start its PATHFINDER trial in February 2020 to evaluate the 
impact the test had on time to diagnosis in people with cancer, alongside the National Health Service (NHS) in the 
United Kingdom.

• The trial now has over 140,000 people enrolled, and the company expects to complete the trial in 2026, with 
interim results expected in 2024.

• As part of the development of the Galleri test, the methylation on cell-free DNA found in blood samples has been 
analyzed using machine learning to detect patterns associated with cancer and even which organ or tissue cancer 
comes from.
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Major Cybersecurity Incident at Uber
• Network Breach Began With Social Engineering by Teenage Culprit, Sensitive Information Stored in Plaintext.
• More than five years after news broke of Uber suffering a major breach and theft of personal data, the company is in 

the news for another troubling cybersecurity incident. This time, an 18-year-old hacker has disrupted the company’s 
operations by getting in via social engineering and obtaining full access to the company’s systems. The network 
breach has revealed some poor security practices at the ridesharing company, including admin credentials peppered 
throughout its internal systems in PowerShell scripts and even sitting out in the open in plaintext.

• The Uber network breach was discovered by the company on Thursday September 15, and some of its systems were 
pulled offline as it investigated. There does not appear to be any mystery as to who the perpetrator is, however; a 
teenager first contacted the company (via its internal Slack channel) to claim responsibility and list the confidential 
company information he had accessed, and when laughed off by employees sent the New York Times and several 
other media outlets some screenshots of the network breach.

• One of the researchers that the teenage hacker interacted with, Sam Curry of security firm Yuga Labs, said that the 
network breach was a “total compromise” and that the attacker had “full access” to Uber’s systems. The 
cybersecurity incident reportedly began with a fake message sent to an Uber employee, claiming to be from the 
company’s IT department. That compromised account granted access to the company VPN, which the hacker then 
leveraged to rifle through its intranet. Privilege escalation appears to have been fairly easy at this point, as the 
attacker found admin account credentials literally just laying around in the open.

• The hacker’s motivations are not entirely clear, but it appears to be more of a demonstration (either of their skills or 
Uber’s security failings) than an attempt at theft or at damaging the company. The hacker mentioned on the internal 
company Slack that he felt Uber drivers should be paid more but did not display any other indicators of activism. 
Curry said that he felt the hacker did not really plan ahead, was not sure exactly what to do with this level of access 
and was simply “having fun with it.” There were no demands of any sort in the hacker’s communications, but they 
did tell one security researcher that they were considering a public leak of the company’s source code.

• Among the items that the hacker sent out screenshots of were the company’s Google Cloud and Amazon Web 
Services storage, proprietary Uber source code, OneLogin and internal emails.
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Five solar farms, each as big as Tasmania: Australia's path to net zero
• Australia has a lot of sun and desert space, positioning the country well to             continue being             an energy

exporter in the net zero era. But the renewable assets it'll need to build                               to get            there are 
absolutely epic in scale, according to a new report.

• The country has long sustained its economy on natural                                                        resources.      Its number 
one commodity is iron ore, representing nearly a third of                                                                    all exports, 
but its coal and gas sales into Asia and India make up a                                                                     further 
quarter of the country's export profile. These dirty                                                                         fossil 
fuel dollars have an expiry date on them, but the                                                                            
country's huge expanses of hot desert                                                                                        
represent an opportunity both to power                                                                                       
Australia itself, and to replace coal and                                                                                    
gas exports with renewably generated                                                                                         
clean fuels.

• So, what does that look like? A Net Zero                                                                                     
Australia research partnership between the                                                                                   
University of Melbourne, University of                                                                                       
Queensland, Princeton University and the Nous                                                                                
Group consultancy has put together a range of                     possible scenarios for                                     
2050 – when both the federal government and the states have committed to net-zero                                               
domestic emissions.

• The group's first interim report indicates that even in the absence of advanced nuclear power,                               
renewables will produce enough energy for domestic use, creating between 1-1.3 million new                                      
jobs, primarily in the north of the country.

• The country's 15-odd exajoules' of energy exports will need to move to hydrogen derivatives,                                    
chiefly ammonia.
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After strong interest, VW plans to build 130,000 ID Buzzes a year
• Production of the EV for European customers has already begun in Hannover.
• After what feels like many years of teasing, Volkswagen's retro-groovy ID Buzz has finally gone into production in 

Hannover, Germany. US market sales of the electric minivan are still two years away, but it has gone on sale in Europe,
and demand has been so strong that VW is doubling production. "And this is without any of the customers seeing,
touching, or even being able to drive the vehicle," VW Commercial Vehicles Chairman Carsten Intra told
Automobilwoche.

• Built using VW's new modular EV platform, the ID Buzz                                                                        
has launched in Europe with the shorter wheelbase                                                                            
variant, either as a two-row passenger vehicle or a                                                                             
commercial version that ditches windows and seats for                                                                        
pure cargo capacity. VW Commercial Vehicles says it has                                                                      
received roughly 12,500 preorders from European                                                                              
customers for the ID Buzz, and nearly half of those are                                                                      
for that commercial van.

• VW dealers in Europe are about to receive their first                                                                        
demonstration models, and Intra told Automobilwoche                                                                          
that by the end of the year Hannover should have                                                                             
doubled production from 100 Buzzes a day to 200. 2023 is when things get serious, with a plan to produce 100,000 
electric vans a year, increasing eventually to 130,000.

• It's even possible that strong North American demand after the Buzz goes on sale here in 2024 could see the EV van 
being added to VW's production line in Chattanooga, or perhaps another site. "Then we’ll have to see how high the 
demand is there and whether we can increase the capacity again," Intra said.

• The Buzze is an extension of the VW “Kombi” van that has been around for decades and extremely popular 
throughout the EU.
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• More than 70 UK companies are testing out a 4-day workweek. And, halfway through the 6-month trial, most are 
saying there has been no loss in productivity – some reporting significant improvement.

• The trial, lead by the nonprofit 4 Day Week Global, kicked off at the beginning of June. In the pilot program, more 
than 3,300 employees in the United Kingdom get one paid day off each week.

• Forty-one participating companies have reported midtrial results, and 88% said the four-day workweek is working 
"well" for their business, according to a news release Wednesday.

• In addition, 46% of respondents said their business has "maintained around the same level" of productivity. Some 
saw further benefits with a shortened week: 34% reported that productivity has "improved slightly," and 15% said 
it has "improved significantly.“

• "The organisations in the United Kingdom pilot are contributing real-time data and knowledge that are worth their 
weight in gold," 4 Day Week Global CEO Joe O’Connor said in a statement. "Essentially, they are laying the 
foundation for the future of work by putting a four-day week into practice, across every size of business and nearly 
every sector, and telling us exactly what they are finding as they go."

• While most reported positive outcomes, O'Connor also recognized that the shift can be an adjustment, with "some 
understandable hurdles – especially among those which have comparatively fixed or inflexible practices, systems, 
or cultures which date back well into the last century."

• But, as some participating companies noted, experimenting with the change has been worth it.
• "We're proud to be involved in the trial, and it's going well for us. It wasn't a walk in the park at the start, but no 

major change ever is," said Nicci Russell, managing director of Waterwise, a U.K. water conservation organization 
participating in the trial. "We certainly all love the extra day out of the office and do come back refreshed. It's been 
great for our well-being, and we're definitely more productive already.“

• As of the halfway point on the trial, 86% of respondents said they would be "extremely likely" or "likely" to 
consider keeping the four-day workweek policy after the pilot program ends.

• 4 Day Week Global is running the U.K. trial in partnership with the think tank Autonomy, the 4 Day Week UK 
Campaign, and researchers at Cambridge University, Oxford University and Boston College.
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